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Che Political Economist. 

We have received a copy of Sir C. Trevelyan’s Budget, but too 
late to gite full attention to all the very peculiar assertions 
which it contains. Next week we hope to present an ac- 

count of it to our readers. 





The Ixvestor’s Manvau is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SupPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 
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RISE IN THE RATE OF DISCOUNT. 
Many people were surprised at the rise of the rate of discount 
{\to 43 per cent., and but a few days since there was no special 
ground for immediately expecting it. We have often warned 
our readers that the money market was in a very sensitive 
state, in which a very small change might at once cause an 
iacrease of the rate. But there was no momentary indication 


& short time ago that such a step would be immediately 
hecessary, 





The Bank of England were certainly justified in what they 
ve done ; perhaps they were obliged to do as thay have 
done. We do not lay any stress on the large diminution in 
the reserve of notes, because it is generally admitted that a 


¥ — diminution of this kind, when caused by an increase in | 
|| Be active circulation, and when unconnected with a foreign 


drain for bullion, is not a sound reason for raising the rate of 
ee Very accidental causes, as all issuing bankers 
TOW, act for a moment on the active circulation, and any 
; inferences from rapid alterations of its magnitude, therefore, 
Tequire to be dtawn with care and caution. As far as the 


mere diminution of the reserve for the week goes, we do not 






believe that the Bank Directors rely upon it for their 
justification. ‘ 

Their real reason is elsewhere. The demand on them has 
augmented. Their private securities have increased more than 
1,200,000/, and there is no better prima facie reason for an 
augmentation of price than a sudden extra demand. Why the 
demand increased so rapidly it is very difficult to say; in the 
great complication of our present commerce it is exceedingly 
difficult to assign the precise cause for slight changes. And in 
general it is unimportant. Little changes commonly produce 
little effect, and there is no reason for taking account of them. 

But there is a reason why a small cause at this 
moment—a small additional demand for capital—may pro- 
duce a considerable effect—may raise the rate of discount. We 
have such a large amount of capital now locked up. First, we 
hold a very large amount of produce of various kinds selling at 
low prices, but bought at high prices, and absorbing capital ‘in 
proportion not to their present value, but to their past value, 

2ndly. We have locked up a large capital in Companies of 
one kind and another. Some not inconsiderable amount of 
this is mercantile money, and the depression in the share 
market combines with that in the produce market to keep 
merchants poor. ' 

3rdly. Our trade has not so much diminished as is fancied. 
Its profits may be far less, but its aggregate is not enormously 
diminished. 

The exports of the three months ending March 31 were— 


£ 
1BBE ...ccrccccocece coccccccncccscrssccnsccsenecscsesce 36,667,381 
LBBB ......rccccccccccnccncecccccsocnscsacesecsnseceeses 35,635,707 
The imports for the two months ending Feb. 29 were— 
£ 
BBB OG cicecckscscivacocscaccoccconecsstscbiccnbecapeance 20,734,897 
18GB: ....ceccccrccccccccceccnccercccccnccsocccsocccseecs 19,290,174 


so that, as compared with last year—the year par excellence of 
elasticity and advance—there is no astonishing decline. 

And as corapared with three months since there is an 
augmentation in both the import and export trade, as far as 
the accounts are made up. Such an increase is normal and 
usual, and it prevails in the present year as in other years. 
The exports of the three first months of the year are— 





January. February. * March, 
£ £ 
1863 ...... 8,045,155 9,298,576 10,217,473 
1864 ...... 10,413,586 12,698,121 13.555,674 
1865 ...... 10,489,339 11,376,214 13,770,154 
The imports of the first two months are all we know— 
| January. February 
£ £ 
1868 :..ncc csarcncoscsocccesaese 8,009,684 ...... 11,211,216 
IBGE. .scadhesacasscoscassassse 7,520,356 ...... 13,214,541 
Wd ctctoisbaliag 6,398,922 ...... 12,891,252 


Now, this shows a considerable increase of trade, as com- 
pared with three months since, and is one of the causes which 
have tended to increase the value of money. Our produce and 
our shares still lock up a large sum, and the usual spring in- 
crease of our trade, therefore, produces an unusual effect. 

Confidence, too, is better. After a time, the greatest forces 
of commerce, as elsewhere, work themselves out. The effects 
| of last autumn are still felt, but they are not felt so much. 

Prices of several articles begin to recover—not only in figures, 
but in what is technically: termed strength. They are 
becoming no longer nominal, but real. Sales can be effected 
at them, if it is wished. 

Such is the simple explanation of the late rise,—a slight 
accession of demand in a market very sensitive to demand. 


ad 
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be likely to predict with confidence. When causes so slight 
can produce even a sensible effect, foresight becomes im-~ 
possible. 


Two things, however, may be observed, first, as we have seen 


that. any tendency to a revival of trade produces now 
an unusual effect on the value of money; a conclusion | 
| call upon Mr Edmunds for his defence, but finding that the 
| matter rested with the Lords, and not with himself, he aban. 
that the diminution in the bullion of the Bank has been con- | 


of some importance when the recent news from America 
tends to augment future trade if not present trade. Secondly, 


siderable since the rate was reduced to 4 per cent.— 
On the 29th of March the coin and bullion £ 

in both departments was 15,358,999 

Tt NOW i8.......ccccccsccsccccsccsccccsscescecooecoece 14,679,974 


Diminution 679,025 
—a result not to be deplored, for we have no reason to wish 
to keep the money here. We ought to wish to wtilise our 
surplus funds by sending them abroad. But though not an 
effect to be lamented, it is a fact to be observed. It shows 
that a rate of 4 per cent. is a rate at which money leaves us, 
not at. which it stays with us, and, therefore, a rate which, if 


a popular foreign investment should be brought forward, would | 


aid it rather than counteract it. 

THE LORDS’ REPORT ON THE EDMUNDS AFFAIR. 
Tue inquiry made by a Select Committee of the House of 
Lords into the affair known as the “Edmunds scandal’ has 
ended in a report which crushes Mr Edmunds, exonerates 
Lord Brougham, reflects severely on Mr James Brougham, and 
casts grave discredit upon Lord Westbury. 


statements, however, we shall for the sake of simplicity omit 
all reference to the question relative to the Broughams, which, 
the really guilty party being dead, is of comparatively little 
importance, and confine ourselves to those portions of the case 
which affect the Lord Chancellor and Mr Edmunds himself. 
The public, we think, will understand them most easily from 
a simple narrative. 


It appears then from the report, that on 
8rd May, 1864, the Commissioners of Patents having heard of 
| serious quarrels in the office, directed Messrs Greenwood and 
| Hindmarch, two barristers of the highest standing, to inquire 
|into them. They commenced the inquiry early in June, and 


speedily discovered facts in connection with Mr Edmunds’ 


disposal of public moneys which induced that person to send 
in an application to resign. 

acceded to, but that the 
out about Mr 


“ful character” had come 


| “ing pension could be awarded.” 


bury’s own words given in writing, and if he had only adhered | 
On the 14th July, how- | 


|| to them all would have been well. 
ever, Messrs Greenwood and Hindmarch sent in their prelimi- 
|| mary report, in which Mr Edmunds, upon grounds which the 


Select Committee of the Lords think substantially correct, was | 


charged, not to mince the matter, with embezzling public 


|| moneys for his ownadvantage. The Lord Chancelloraccordingly | 


summoned Mr Edmunds to appear before him to show cause 
| why he should not be dismissed, but on Mr Edmunds apply- 
ing to be permitted to resign, and promising to pay 
}all sums due to the Treasury, the Lord Chancellor 
| abandoned his purpose. In other words, he enabled a public 
| officer, who in his judgment was a defaulter, to escape even 
| the public censure involved in a dismissal. In taking this 


| course Lord Westbury had the approval of the Master of the | 


Rolls and the. Attorney-General; but, nevertheless, it is 
| formally condemned by the Committee, who “ are still of 
| “opinion that the inquiry ought to have proceeded, and if the 
|| “ charges which Mr Edmunds had been formally called upon 
“to answer had been proved (as it will be presently seen that 
“in the judgment of the Committee the principal part of them 
“must have been) he should at once have been dismissed, 
| “ leaving it open to future consideration whether ulterior pro- 
“ceedings ought to be taken against him.” In that opinion we 
| most cordially concur ; and it might have been made stronger 
| with advantage to the public service. The practice of per- 
| mitting defaulters to resign and pay up is a most fatal one, 
for it permits ail dishonest public servants who happen not 
to be wasteful men, to play a winning game, If not found 
out they keep the plunder, and if detected they simply 
restore it. 
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What the future course is likely to be, no sensible man would 


In analysing its | 


This application would have been | 

Lord Chancellor was warned | 
by Mr Greenwood that “circumstances of a very fear- 
Edmunds, | 
whereupon his Lordship warned the Treasury that those facts | 
“must in his judgment be strictly examined before any retir- | 
These were Lord West- ; “ 


| cellor had failed to do his duty. 


| one, Lord Westbury can remain a member of Her Majesty's 
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Mr Edmunds, however, besides his appointments in the 
Patent Office, was also Reading Clerk to the House of Lords, 
a pleasant and easy post, worth then 1,500/a year. This 
he still retained, but the Lord Chancellor, who did not see the 
necessity of dismissing him from an office in which he had| 
been guilty of peculations, did see the need of dismissing him 
from one in which he had done no harm. He proposed to 





doned the original intention, and proposed to bring the matter 
before the House. Mr W. Brougham, however, who was ex. 
ceedingly averse to too much inquiry into Mr Edmunds’ affairs, 
wrote to Lord Westbury, saying, if “ you will do whgt you 


| can to help him to a pension, I will advise him to regign,” |} 
| to which the Lord Chancellor replied on the 29th Qgtgber, 


“ if Mr Edmunds thinks proper to resign, I will do al] that I}} 
can with propriety to obtain for him a pension.” [pn other|} 
words, the Lord Chancellor was ready to assist actiyely 
in obtaining some thousands of public money for a man whom 
he himself believed to be guilty of appropriating public moneys 
and had himself proposed to dismiss. After this letter, we 
do not see the use of inquiring whether Mr Leman did or did 
not make the pension the condition of his client’s resigning, 
Lord Westbury had promised Mr Brougham, who was in con. 
stant communication with the defaulter, to assist actively ag 
well as passively in obtaining the pension, to “do,” in his 
own words, “all he could with propriety.” Mr Leman dis. 
tinctly states that Mr Edmunds resigned on that understand. 
ing—that he was very reluctant—and that on the 13th Feb- 
ruary the Lord Chancellor threatened, if he had not resigned 
in twenty-four hours, to move for a committee of inquiry with 
a view to dismissal. Mr Edmunds accordingly resigned, and 
the Lord Chancellor, actually knowing all that had occurred, 
himself presented the petition for pension to the House without 
informing it by a single word of Mr Edmunds’ position, He |} 
was, in fact, party to an arrangement under which the House 


| of Lords was deceived into granting a pension to a public de- 


faulter. The motive of the act matters nothing; the act it- 
self was totally repugnant to any theory of public duty, and 
the decision of the Committee is only too mild in tone:—. | 
“ The Committee cannot coincide with the Lord Chan- 
“ cellor in the view thus taken by him of his public duty. 
In their opinion it was incumbent on him, who presented 
‘ the petition of Mr Edmunds-to the House of Lords, in some 
manner to have apprised the Parliament Office Committee 
“of the circumstances under which the resignation of Mr 
Ednovands of the clerkship had taken place, and with which | 
the Lord Chancellor was officially acquainted, and not to 
‘ have left them to decide the question of a pension with no 
clearer light than that which could be derived from vague 
‘and uncertain rumours. The Committee have, however; }| 
‘no reason to believe that the Lord Chancellor was influ- |} 
‘enced by any unworthy or unbecoming motives in thus || 
abstaining from giving any information to the Committee.” 
This emphatic censure was substituted for sentences still 
more severe by a majority of one, the more lenient paragraph 
being carried exclusively by the Whig Lords ; but even as it} 
stands it amounts to a distinct opinion that the Lord Chan- 
How, after such an expres- 
sion of opinion, and after so narrowly escaping a much stronger 





Government we are at a loss to perceive. Great as his value 
must be to any Cabinet—and we admit that notwithstanding 
his talent for making enemies it is great—it is not sufficient to 
cancel the discredit which must attach toa man who, while 





| presiding over the House of Lords, agreed to allow that 


House to be deceived into granting a pension to a defaulter 
whom he himself, as the Committee show, refused to permit 
to appear in his official place. 

We have already pointed out. that the true lesson of this 
sad affair is the necessity of re-arranging the system of keeping: 
miscellaneous receipts in the smaller departments, and we are 
happy to find that Mr Gladstone coincides. The Committee 
asked Mr Gladstone how it happened. that Mr Edmunds’ ac 


| counts had never been audited, and the reply of the Chans 


cellor of the Exchequer promises. a much-needed reforms 
It is, he says, “a true description of that officer that 
“he may hold in his hands just as much public money 
“as he thinks fit, and pay it if he thinks fit, and 
“if he pay nothing at all there are no means of calling 
“him to account for such non-payment.’ The Char 
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oe 
cellor of the Exchequer also stated that, “as regards the cus- 
“tody of money and accounting for money, the present state 
«of the law is very deficient indeed, not with respect to the 
«great branches of revenue, but with respect to the miscel- 
«Janeous heads of receipt, relating to a great variety of funds 
sewhich come into the hands of public officers without be- 
“Jonging to the public.” If this great defect in our admini- 
stration should be finally cured, the public will only have to 

+ the Edmunds scandal, because it has diminished its 
historic respect for the occupant of the woolsack. 








THE NEW TURKISH LOAN AND TURKISH FINANCE 


So much controversy has been excited by the proposals now 
before the public for raising a new loan for the Turkish Go- 
yernment that it is worth while to ascertain what are the 
material facts of the case. 

The public debt of Turkey is divided into two very different 
and distinct classes,—internal and external. 
The external debt is composed as follows :— 

£ 





1854... English loan 6 per cent. 3,000,000 issued at 80 


1858... — 5,000,000 — 85 
1860... French loan oe 2,000,000 — 62 
1862... English loan — 8,000,000 — 68 
1863... French loan — 8,000,000 —68 and 72 


26,000,000 
1855... French and English 
Guaranteed loan 4 percent. 5,000,000 





31,000,000 
The internal debt is composed as follows :— 


£ 
Consolidés, 1st, 2nd, 8rd issues, 6 per cent.... 4,000,000 
~ PID Rs did intesevithvadiseecciente 11,000,000 
MR ONES DORKING. .0c0re csorcreceresessoccesecee 5,150,000 


20,150,000 

The Consolidés bear 6 per cent., payable in Constantinople 
half-yearly,; and are reimburseable at par by half-yearly draw- 
ings provided for by a sinking fund of 2 per cent. , 

The interest on the external debt may be said to amount, 
with charges, to 2,000,000/ per annum, and the interest on 
the internal debt to, say.1,500,000/. The total gross revenue 
of Turkey is said to be at present about 15,000,000/ per 
annum. How much the real net revenue may be is, we be- 
lieve, unascertainable. It is certain, however, that every 
Budget for the last six or seven years or longer has been 
|| closed in deficit. 

The proposal now before the public is in substance to do 
three important things, viz. :—(1) to “unify,” as it is called, 
or place on the same level, except as regards certain specific 
branches of receipt specially pledged for certain classes of the 
|| foreign debt, all the debts of Turkey both internal and ex- 
ternal ; (2) to consolidate all the existing internal debts into 
one category by means of a “ Grand Livre de la Dette Gene- 
tale de Empire Ottoman”; and (3) to raise a considerable 
further sum by increasing what is at present an internal debt 
of'20,000,0007 to an “inscription,” or nominal capital of 
86;000,0007. 

The Consolidés, as they stand at present, bear 6 per cent., 
and are repaid at pa by half-yearly drawings. In about 
twenty-three years the whole amount would beso repaid. The 
New Stock offered in exchange for the Consolidés is ive per 
Gents., at'121/ for each 100/, but without any provision for 

half-yearly repayments at par. 

The total: 36,000,0007: now advertised is divided as fol- 





— 

; £ 
Conversion of existing internal debts............ 26,400,000 
Loan immediately required ......cceseeceeeeeees 8,600,000 
Further loan fur public works ..........s0s00008 6,400,000 

36,400,000 


The 3;600,000/ immediate loan in 5 per Cents. is offered at 
474 cash for 1001 stock, or at.a rate which gives the pur- 
chaser Say 10} per cent. per annum cn_ his: investment. 
There isa provision for redemption by means of a sinking 
fund of 1 per cent. operating during thirty-seven years by 
<9 of. purchases of the bonds in the market at. current 

ces, 

If it be-assumed that the whole 36 millions of 5 per Cents. 
be issued, the total charge from first to last of the ‘unified ” 
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able revenue,—and of course the whole, or nearly the whole 
of the 4,000,000/ will fall due at fixed half-yearly dates in 
London, Frankfort, and Paris, and be payable punctually on 
those dates, under the penalty of severe discredit of Turkish 
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securities of every class. 

Apart from any calculations founded on the condition of the 
market at the present moment, it is urged by many persons 
who interest themselves in Turkish finance, not for speculative 
purposes, but as a problem involving many important and in- 
teresting considerations of permanent value, that the present 
scheme is too large to be sustained by the resources of Turkey 
in their actual state of development,—that by one rash and 
premature step, it exhausts fora long time to come Turkish 
credit in foreign markets by raising the debt from 30 to 66 
millions sterling,—that it greatly imperils the credit and sta- 
bility of all Turkish securities, by binding the Government to 
provide punctually in foreign markets half-yearly interest on 
66 millions instead of 30 millions of debt, in the face of the 
notorious circumstance that the interest of the internal debt 
has been constantly in arrear, and has been only met at all 
by resorting to expedients which may be possible in Constan- 
tinople, but which certainly are not possible in any Western 
market. 


It is felt, also, that the time has fully come when the only |, 
solid foundation of Turkish finance must be—not ingenious 
adjustments and unifications of debts of different descriptions 
—all directed to the same end of providing make-shift means 
of escape from the results of ignorant and culpable extrava- 
gance—but a reconstruction of both sides of the Budget on 
principles which will bear minute and scientific scrutiny. 
The curse of the Turkish Government, and of every person 
who has a claim upon it, is the host of people who infest 
every avenue of the Court, and spend their time in concocting 
schemes by which the vices of the present financial system 
may be made to appear like virtues, and may be used in that 
masquerade aress as continualiy fresh excuses for appealing to 
Western lenders. 


For the present we believe that Turkish credit has been 
strained to the uttermost. In prudent and skilful hands, 
Turkey will improve in solvency as in in every other advan- 
tage accruing to a frugal and fertile country. But there is 
no chance of either frugality or solvency, so long as Turkish 
Ministers are encouraged in deceptive plans for escaping from 
the positive grip and pressure of those yearly deficits, produced 
by nothing but obstinate perseverance in a system so bad that 
it will infallibly end in revolution and beggary. Since the 
proposals were issued for even the small sum of 3,600,000/, the 
Consolides (6 per cent.) have fallen to a price which renders 
them by comparison the cheaper security, and hence the pro- 
gress of the new subscription has been very small. The 
absence of influential names in former operations of Turkish 
Finance is remarked, and there is happily a pretty strong 
feeling that for some time to come a check should be placed 
on Constantinople projectors. 














MR LOWE'S SPEECH ON REFORM. 


THe country owes a debt of gratitude to those educational | 
gentlemen who last Session brought about the resignation of 
the Vice-President of: the’Council. Mr Lowe is a man who, 
for the good of his country, ought to be always out of office. | 
No one doubts his remarkable abilities either in or out of 
place; but useful as he may as an administrator, he is ten 
times more useful as an unfettered speaker. The thing most 
wanted, and most rare among us, is a politician at once able 
to grasp and fathom a great question, and courageous enough 
by nature and independent enough by position to say just 
what he thinks, without circumlocution.and without com- 
promise. The man who can do this may be pretty sure that 
he will thiak what hundreds of his fellow-citizens would 
think if they had his capacity for reflection and research, and 
that he will say what they would say if they, like him, dared 
to speak out. Mr Lowe«has made this Session three most 
remarkable speeches—not one of which he could have made 
as amember of the Government ;—and of these three the one 
he delivered on Wednesday against Mr Baines’ Bill was 
about the boldest, the most timely, the most impressive, and 
(except in one point of omission) the most:sound. It startled 
the House not a little; it startled the House the more: on 








debt of Turkey would be-searcely less. than 4,000,000/ per 
snhum,—equal to perhaps quite 40 per cent. of the net avail- 





—_---- 





account of the benches from which it came ;—and yet it/was 
just from those benches that it ought to come ; for it is only 
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by the Liberal party that the Democratic party can be 
successfully and fitly met. It is to the earnestness, the 
sense, the righteous purpose of true Reformers, that we must 
trust to combat the dangerous fallacies and the insidious 
aims of the unsound and the uncandid ones. 

The strong points of Mr Lowe’s argument were these :— 
that no one wanted Mr Baines’ Bill, and that no pleas were 
put on record for it; and that what its supporters did want 
was something for which no case had been made out, which 
they did not venture to demand, and did not even attempt to 
show could justly or possibly be granted. One man wants 
household suffrage, another wants manhood suffrage, a third 
wants universal suffrage ; no one wants a 6/ suffrage. <A 6/ 
franchise would satisfy nobody, because nobody desires it ex- 
cept as a stepping-stone to something further. Once con- 
ceded, it would be simply impossible, because obviously 
illogical, to stop there. Every argument that is good for that 
is good for more. 10/, it is true, is not a principle any more 
than 61; but the 10/ franchise, as Mr Lowe expressed it, is, 
‘if not venerable, at least respectable ’’; the seven Parlia- 


| 
ments which it has given us have done more for the country | 
and more for the poor than seven centuries before ; it has | ipate t 
| fitting limitations. 


lasted thirty-three years and has done wonders :—a 6/ franchise 
would probably not last ten years and could do little or nothing 
in comparison. The one is, therefore, though an artificial, still 
a defensible entrenchment. The other is not. ‘ With all 


“ our continued peace, contentment, happiness, prosperity, if | 


“the 10/ franchise cannot maintain itself, what chance have 
“we of maintaining any other franchise whatever / 
“ simply ridiculous to suppose that we could doso, The 
“ thing is fated from the moment that the House, abandoning 
«a position that should never be yielded while hope remains, 
“consents to take up another not one-hundredth part as 
“ strong, on the road to universal suffrage.” 


Mr Lowe did good service by placing the advocates of this 
incipient and somewhat insidious but manifest step towards 
universal suffrage in their proper position of defendants. He 
showed that the onus probandi lay with them. The moment 
you deprive them of the untenable, and indeed in this 
country almost unarguabdle, theory of indefeasible natural 
right, you drive them to produce some distinct practical griev- 
ance arising from the non-representation of the working classes, 
or some proof that a better result will be secured by adopting 
their schemes, and you call upon them to suggest some 
arrangement by which the extension of the franchise to those 
who have it not can be made compatible with wise justice to 
|| those who possess it and have long enjoyed it and not used it 
‘\ill. Now the inherent weakness in the position and the 
tactics of the Reformers of Mr Baines’ school is that they 
not only have made no attempt to solve this difficult and yet 
inescapable problem, but that they have never yet frankly 
acknowledged that there is such a problem to be solved, 
They seem to be conscious of no difficulty and to admit 
no danger and no injustice in measures which, in 
their ripe and inevitable issue, would transfer political power 
from the educated to the uneducated classes. The Economist, 
asour readers well know, has suggested various means of 
meeting this difficulty ; so has Lord Grey; so has Mr Hare; 
so has Mr Mill; so have many other earnest and sincere Par- 
liamentary Reformers. The Radicals alone have been too blind 
to see it, or too timid to face it, or too uncandid to admit it. 
They alone have never made an effort in the right direction. 
They alone have not contributed one single suggestion towards 
the doing of that which yet—if they do not utterly delude 
themselves as to the relative strength of parties, and of prin- 
ciples, and of arguments, and of national good sense—they 
can scarcely fail to see must be done, before Parliament or the 
country can be persuaded to admit large bodies of the working 
classes to the suffrage. Till they recognise and buckle to this 
task, all their bills and motions and agitations will, and ought 
to be, unavailing. [or surely these two things must be clear 
to all who have any insight into political reasoning or politi- 
cal life ;—the jirst is, that any scheme of which the naked 
operation would be to transfer the command of the represen- 
tation from the classes who monopolise nearly all the property 
and most of the education of the nation to the classes who 
subsist on wages, and whose education is, to say the least, 
comparatively imperfect and superficial, would be a measure 
fraught with danger, signally unwise and still more signaily 
unjust. The second is, that wise or foolish, just or unjust, 
dangerous or safe, the classes who now possess the franchis 


It is | 





| to heart before they go to meet their constituents :—that| 


| classes, with service to themselves, and with safety to the} 
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are strong enough, resolute enough, united enough to prevent |! 


such a measure from being carried. The Radical party—} 

which we mean those whom we should designate ag mere 
numerical Reformers—would do well to show that the 

design no such measure, that their plans do not tend that 
way undesignedly, and that they are anxious and willing to 
take every possible precaution to avert the admitted mischief 
Till they do this they merely waste wind and musele in their 
declamations. England, they may be assured, wili never get 
off downhill towards pure democracy intentionally ; and she 
has been too well awakened by this time to be likely to do g9 
unconsciously, 

The weak point—or rather the wanting point—in My| 
Lowe's masterly exposition was this. While showing that 
as a rule, the poorer classes did not practically suffer from the | 
non-possession of the electoral franchise; that thousands op | 
whom it is proposed to confer it are not fitted to exercise jt 
for their country’s good; and thatthose who are political enough | 
to desire it strongly and intelligent enough to use it sep.| 
viceably might always obtain it even now by a little effort) 
and self-denial ;—he left the impression that he did not desire | 
or anticipate their admission to the franchise under just and | 
He did not seem to recognise that, how. | 
ever fair and wise and considerate the House of Commons may | 
actually be, the representation of the nation is incomplete and| 
partial so long as the working classes have no share, or an im-| 
perceptible share in it, so long as they return no members and | 
decide no elections ; and that therefore—not as a matter of! 
abstract right, not to remove any oppressive legislation, not| 
to secure any ideal symmetry, but as a distinct improvement,— | 
the admission of them to the franchise in sufficient numbers| 
and in real practical fact is desirable in itself. Here it was| 
that he failed to carry our sympathies and those of the more} 
liberal portion of his audience along with him; and the)! 
omission was unfortunate, as it marred the completeness of his || 
exposition. It is the whole nation, and not selected portions’ 
of it, that Parliament should represent; and the working| 
classes are a most vital as well as a very large element of the} 
nation. We want to hear their sentiments, we want to feel| 
their influence, we want to bring them and to be brought 
within the range of common sympathies; and for these| 
reasons it is that we would confer upon them such a partici-| 
pation in the representation as should be a reality and not a|| 
sham, without asking ourselves whether they are earnest enough | 
to wish for it, or strong enough to extort it, 

Mr. Lowe concluded his speech with a solemn warning to| 
the great Liberal party—that if they linked their fortunes with | 
the fortunes of the Democratic leaders, as they would do by| 
adopting Mr Baines’ Bill, they would ruin their country if they | 
succeeded, or their party if they failed. We echo his warning! 
—but with this proviso, which we trust they will lay carefully | 








they must meet and discomfit their Radical and their Tory| 
antagonists alike, not by maintaining that the working men || 
do not need the franchise and ought not to have it, but by| 
showing how they may be admitted to it with justice to other 


country. 


THE SECULARISATION OF CHURCH PROPERTY IN 


Italian Parliament on the Bill for the suppression of the 
monastic orders and of its failure have conveyed no very 
distinct idea to the English mind. Why it failed, whether the |} 
Church party were too powerful for it, or whether the Govern- | 
ment did not carry out with sufficient energy the wishes of 
the reformers, was scarcely understood here, and as the course 
of the conflict is one of some interest in its bearing on the | 
affairs of Italy, and illustrates clearly enough some of the | 
difficulties to which the unification of Italy is still exposed, it | 
will not be uninteresting to our readers to have some distinct | 
account of this incipient reformation. 

The Committee to which the preparation of a measure 0M} 
the ecclesiastical property of Italy had been confided consisted | 
of some of the ablest statesmen of the kingdom. Signor) 
Corsi and Baron Ricasoli especially had given their fullest 
consideration to the subject, and the projet de loi which theit 
Committee introduced was one that was founded 0m| 
broad and deeply-considered principles. It was intended to 
deal with the whole ecclesiastical property of the kingdom— 
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ITALY. 
Tue reports of ihe debates in the last Turin sittings of the |} 
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State give a guarantee for the whole of that income (by 
which process, as capitalisation of landed property is reckoned 
in Italy at about twenty years’ purchase; and, if judiciously 
sold, would be really worth more, it was believed the State 
would gain nearly 25 per cent. on the capital amount), and 
then to determine the application of the annual interest of the 
property * thus funded, according to the most urgent wants of the 
nation. The project of law, of course, did not presume to 
alter the application of the funds which now go to pay the 

officers of the Church in the narrower sense, but it did propose 
to deal in a large and statesmanlike manner with the Chari- 
table Trust property as we should call it—the property of the 
monastic orders—and to utilise it for the best interests of the 
community. Excepting a few distinguished houses—Bene- 
dictine and others—in different parts of Italy, it proposed to 
suppress these orders altogether ; but to give the communes— 
(each town in Italy generally forms a single commune, and 
sometimes a commune comprehends much more than the town, 
but the country communes are of very different magnitudes, 
probably intermediate between our unions and our parishes)— 
| very considerable power as to the appropriation of the funds 
i) placed at their disposal. For it must be remembered 
\\ that the monastic orders in Italy do, in fact, dispose 
| chiefly of the trust property left for the purposes both of 
‘education and of charity. The hospitals, the schools, the 
poor-houses of Italy are in a very large degree—completely in 
| many parts of Italy—dependent on monastic institutions for 
| their support, and many of the best common schools in Italy, 
| though many also of the very worst, are in fact now conducted 
| and supported by the monastic orders, Baron Ricasoli’s scheme 
|| | contemplated carrying out, as far as the changes in modern 
|| knowledge and modern culture would permit, the trusts in- 
|| tended to be impressed on this property by its original donors. 
|| For this purpose he intended to give very large powers to the 
|| communes to apply the property gained by the suppression 
of the monastic orders to the educational and curative and 
| other useful institutions of the commune, and even to permit 
| the commune, if it thought proper, in places wherethe monastic 
|| orders contained in it were already doing their duty either as 
| school managers, managers of hospitals, or otherwise, to con- 
| tinue the property in them instead of applying it to any new 
purpose, 


|| But the scope of this projet de loi was altogether too large 
| and statesmanlike for the Financial Minister. It gave too 
|| much influence and property to the local administrators of the 
|| communes, and far too little to the needy Central Government. 
|| He wanted he said to gain 40,006,000/ by the measure,—this 
|| scheme of Baron Ricasoli’s and Corsi’s would give him scarcely 
|; 16,000,000/. Accordingly the Government refused to adopt 
it, and after much discussion it was decided to narrow the 
|| scope of the measure altogether,—to deal not with the Church 
|| Property at large, but with the monastic orders alone, and 
| even so, not with the orders of mendicant friars (which were 
too poor and their numbers too numerous to admit of any 
|| Profit to the Government from suppressing them if their life- 
|| Pensions were to be secured); but then the ministerial 
} scheme proposed to secure the bulk of the gain by the 
|| Measure, not to the communes, but to the Central Government. 
||None of the true statesmen of Italy were satisfied with 
| this shifty bit of legislation, and some of the most masterly 
| Speeches were made against it which have ever been heard in 
| the Italian Parliament. A great sensation was especially ex- 
cited by a speech from an entirely new man, a Sicilian priest, 
| formerly Garibaldian, now more ‘moderate,—Uugdulena, who 
| has been four years in the House, and had never spoken be- 
|fore, but on this measure spoke for two hours and a half with 
| & breadth of knowledge, a strength of logic, and an eloquence 
| of expression, which fascinated all who heard him. He pointed 
| out the especial injustice of any sequestration of monastic 
| Property in Sicily which was not for the benefit of the com- 
j)Munes. Two-thirds of the whole of Sicily, he said, 
| is Church property, and of this nearly one-half is pos- 
|Sessed by the monastic institutions. Ignorant and mis- 
| mischievous as those monastics often are, they 
1 Support almost the only charitable institutions in Sicily. 
| ven the hospital at Palermo, which is so poor that it has 
only room for 300 patients, and cannot even afford beds or 
mattresses for its patients but is obliged to lay them on litter, 
could not exist at all but for the aid constantly given it by 
| One of the monasteries of Palermo. In the rest of Italy, said 
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the speaker, the secularisation of Church property had long 
been going on, and the present Government measure would 
only glean the fields, the harvest whereof had been carried 
long ago. Moreover, in Italy the local charities and educa- 
tional institutions had already appropriated much of the 
property formerly Church property. But in Sicily it had to 
be commenced from the very beginning; and if it were 
done by the present measure of the Government, its localities 
would in fact be robbed of their principal charitable funds in 
order to enrich the Central Government of Italy. No measure 
could be more shortsighted or foolish. 





Yet, in spite of the great effect of this speech of Ugdulena’s 
and of many of the greatest statesmen of Italy, the Parlia- 
ment, in its blind zeal against the Church, seemed intent on 
passing the Ministerial measure. In vain it was urged that 
if the Government was afraid of waiting till after the dissolu- 
tion, it could only be because the measure was unpopular and 
was unwelcome to the nation,—a most unconstitutional reason 
for passing it. No argument was of any avail, and the Oppo- 
sition had already desisted from pressing its amendments, 
when a ludicrous opening occurred, of which, with true Par- 
liamentary tact worthy of the best English party leaders, the 
Opposition dexterously availed themselves to defeat it. Two 
extreme Ultramontanists, representatives of the Marches, Luzi 
and Silvestrelli, proposed as an amendment to the Bill, that 
the monastics, if they should accept the alternative offered |} 
to them of leaving their monastery and engaging in 
secular life, should be prohibited from ever again wear- 
ing the monastic dress. A sillier amendment could not be 
imagined than one which proposed to prohibit a peculiar style 
of dress in a free Italian citizen, but it received a certain sup- 
port from the bitter Ultramontanes, and the statesmen’s party 
then felt that their opportunity was come. They determined 
to vote en masse with Luzi and Silvestrelli, And they carried 
the day amidimmeasurableconfusion and merriment, Of course 
the Government was compelled to withdraw a Bill on which 
so absurd a provision had been engrafted, and thus it happens 
that the subject is postponed for the consideration of the next 
Parliament. 


Our readers will see, therefore, that the withdrawal of the 
measure for suppressing conventual institutions in Italy was 
no triumph of the Church. It was, on the contrary, the 
triumph of the statesmen whvu wish to see Italy reformed from 
the base, from the communes, rather than from above, from the 
Central Government. After the discussion which has taken 
place, the elections will probably declare, in a very unequivo- 
cal manner, the opinion of the people on this great question. 
The next Italian Parliament will be probably quite as eager 
for the secularisation of Church property as this one, but it 
will take care that the charitable trust funds are not the 
spoil of the Central Power, but are reformed in the interest of 
national education and generally of the national welfare. 





IMPORT AND EXPORT TRADE OF AUSTRIA 1863-64. 
Tue official returns of the imports and exports of Austria for 


the year 1864 have just appeared at Vienna, and present the 
following results :— 








£ 
The total imports for Austria amount in value to ............ 25,318,013 
—— — Dalmatia .......ccccccceccccccscoccccsccscecs 750,998 
POUR i ccccacinncticcssnssisacsadadcnsenie 26,069,011 
The total valuo for 1863 was for Austria.........scccsceeseeees 26,690,813 
— — os DMORANE sis ssscnscrcanctonans 815,401 
27,506,214 
Giving in the year 1864 a decrease of imports of ... 1,487,208 
The total exports for Austria amount tO ......s.e.ecececeeeseeee 33,358,391 
a + Dalmatia ........cccccccccccccccccessecscscse 549,113 
33,907,504 
The total value for 1863 was for Austria 30, 621, 568 
—_ “= -— Dalmatia 609,262 
3 "31,230,830 830 
Leaving an increase of exports Of .......ssesecsersseeeeee 2,676, 2,676,674 


In these calculations the florin is taken at 10 florins = £ 
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The above figures show that in a tolerably favourable year 
the trade had expanded very little indeed, and they are con- 
clusive evidence that a change is required in the tariff; ift he 
imports are not continually to decrease. 





Another fact which tends the same way is that in 1863 the 
export of cotton, linen, silk, and woollen goods exceeded the 
import in specific quantity by nine times, and in 1864 it has 
exceeded it by twelve times. It is tolerably certain that so 
great a disproportion does not in reality exist, and that the 
difference is to a large extent made up of smuggled goods. 
is to be hoped that the reductions in the tariff, which are ex- 
pected shortly to take place in connection with the Inter- 





a change in this respect. 





As the general result, we see that Austria collects about 1} 
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| millions sterling as gross Customs revenue on an export trade 
| of 31 millions. But when from this 1} millions are deducted 
the enormous expenses of frontier guards, Oustom-house 
| patrols, and the endless other out-goings of a similar kind, it 
| is, we believe, very doubtful whether Austria does not posi 
tively lose money by its Customs legislation,—that is to say 
‘that the whole 1} millions and a large sum besides 4, 
swallowed up in maintaining a Protectionist system. There 
surely must be intelligent men in Austria who can see the 
prodigious difference between such a disastrous and absurd 
‘result and the spectacle furnished by free-trade England 
where we raise 23 millions sterling by Customs duties 
| on less than twenty articles. 
The following tables give the details. The returns for 
| Dalmatia are rendered separate from those of the rest of the 


| Empire :— 



























































{ 
AUSTRIA (excluding Dalmatia). 
Imports AND Duty CoLLEecreD, 1863-4.—10 florins = £. 
2 
Value. 1864. Amount of Duty. 1864. 
Tariff Classification. ——— — |————————_—__—_- 

1864. 1863. Increase. Decrease. 1864, 1863. Increase. Decrease, 

£ £ £ £ £ £ £ £ 
Colonial Products. ........0cscccccccssccceess 1,947,676 2,089,926 <a 141,849 480,776 549,774 68,998 
Tobacco .......seecerrereecscee: sevsceeserseres 654,040 455,748 198,656 2,064 2,081 | a 17 

Agricultural Produce ............seeeeeeee 1,729,500 1,336,111 393,389 ove 68,891 41,619 27,272 oon 
I chiconiansimenssscabensess 1,168,641 | 1,461,208 292,567 || 89,975 | 110,845 20,870 
Se RE AINE. pan cncaccecoccancnssevenese 855,019 963,387 108,367 || 17,090 18,902 | 1,812 
| IO: .cnnidnccsenenpovasccencazapnes 1,310,518 1,724,529 414,011 83,646 93,684 | 9,988 
SIRI on nasagnnnennsnsgnns 179,513 | 211,738 32,225 47,183 57,794 | 19.611 
Fuel and Building Materials............... 558,848 594,059 $5,211 484 492 8 
| Dyes, Perfumery, and Medicines......... 1,213,911 1,343,961 130,059 22,801 26,024 3,224 
Raw and Halfi-manufactured Metals ...) 2,058,726 3,407,392 sats 1,348,666 31,409 43,740 | 10,331 
Paper and Statiovpery .........essseeeeeeee 178,668 170,441 | 8226 5,611 5,659 gee 48 
!| Leather and Leathern Articles ......... 605,585 683,915 aon | 78,330 || 19,691 23,326 | eee 3,635 

Wares of Wood, Glass, and Pottery ...... 379.256 | 354,600 24,655 | ‘on 13,422 | 13,095 $27 6 
Manan CRABB otal. ....ccooscoccccccccccsceccasses 466,262 | 489,662 23,400 25.448 | 25.718 275 
Carriages and Waggons........-..sseecses 8,550 9,000 450 90 | 540 | 450 
Machinery and Small Metal Wares...... 550,947 | 587,357 | | 36,409 47,076 | 51,006 3,929 
NINE, si: ven asdonebsincntoeabserabsonncian 239,958 | 280,989 41,081 12,903 13,967 | 1,064 
Art and Literature ...........sseeseeseeees 692,775 | 655,054 | 37,722 ies 1,402 1,436 | 34 
Rasa icra cman anniennigeunes 2,494,582 | 2,548,584 aap 53,802 69,701 | 71,511 | 1,809 
Raw Products for Textile Manufactures! 6,560,817 | 5,772,116 788,700 | Se 2,702 2,819 117 
t\ Woven Goods ... ....eccecsesecscereesesseeees 1,463,857 | 1,552,136 | 88,279 178,053 190,026 | 11,973 
ENE | -cnnicniineanbenianabanpenesndeenienl 25,318,013 | 26,690,813 1,451,348 2,824,147 1,220,413 1,220,408 | 27,599 151,192 
W_-__ -- Decrease--—— fj Decrease--——’ 

123,593 





Exports AND Duty COLLECTED, 


Value. | 


1863. 


Tariff Classification. 



























Increase, 





1,372,799 | 


AUSTRIA (excluding Dalmatia). 


1863-4.—10 florins — £. 


1864. 





Amount of Duty. 


1863. Decrease, 


1864, 


Decrease. Increase. | 
| 




















£ £ £ £ £ | £ £ £ 
| Colonial Products .........ccccssssssseseees | 132,093 | 14 132,078 
OTE 120,381 | 110,081 10,249 | 
| Agricultural Prodace................0..0s00 3 899 2,880,598 493,300 | a 
Te cacaunaii 782,104 | 809,241 1 27,136 bes sha ae 
| Hides.and Horns. .............-sesssseseeess 786,671 656,334 | 130,337 ; 14,093 | 102,898 38,531 
| Of and Tallow. ...........sccrssesssseensors 333,922 | 130,665 | 203,257 ae si i 
| Articles of Food........... 474,337 | 298,068 | 176,269 nee ne | ot eee 
| Fuel and Building Materials............... 2,608,038 | 3,069,689 | san 461,651 8,835 | 8,192 142 
| Dyes, Perfumery, and Medicines......... 423,872 | 352,252 71,620 on } 3,023 | 2,820 203 | 
Raw and Half-manufactured Metals on 2,716,491 2,653,875 62,616 : ou 
| Paper, Stationery, and Straw. Wares ... 749,321 588,344 160,976 cA a | 
Leather and Leathern Articles............ 1,047,465 | 928,271 119,193 in . oa 
| Wares of Wood, Glass, and Pottery 1,867,371 | 1,742,272 125,099 ‘ai | j 
| Wares of Metal 936,459 | 844,422 | 142,087 | . 
| Carriages and Waggons................0005 517,924 | : 119,376 
Machines and Small Metal Wares ...... £117,698 | 589,087 se | 
__ OS Se 527,905 | 77,620 
{| PR  EARRRENTO . cavcccccessccikccasscnnss 306,265 287,050 19,215 
ne esnicaaedieinadieisdakianaeeithbicnaiiell 892,303 | 773,905 118,398 | ofs ti ai ee 
Raw Products for Textile Manufactures} 5,775,758 5,875,172 on 99 2,688 | 25,438 2,800 
UOUORAIIDA ....0.0c0snsoseccacsesnacsesasede 4,757,414 | 4,219,968 | 544,445 | — rs 
|] Waste, 2.0, Rags &0.......sccsscsensneseenes 60,750 | 30,902 29,847 8901 | 3,813 5,588 | 
| — -2 = —————— ————____— | — —_. —_ —— 
{| BE wn icanveiniernconnscesemens agian 33 858,391 | 30,621,568 | 3,325,019 588,201 46,980 50,002 9,786 12,800 
\_.__-- Increase--——_— a Decrease-~—— 
2,736,819 3,014 
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DALMATIA. 


Imports AND Duty CoLLecrep, 1863-4. 




































































































































al Value. 1864, Amount of Duty. 1864, 
1864. 1863. Increase. Decrease. 1864. 1863. Increase. Decrease. 
ieee al 
£ £ £ eo £ Te gs ts 
£ 
Colonial Products .......c.ssereereceeeeeeeee 28,447 81,258 ths 2811 5.600 6.296 £ — 
Agricultural Produce ....... misoneins 302,805 | 308,325 aa 510 8,189 7,534 "655 
Cattle and Animal Prodacts............... 46,063 38,711 7,851 on 631 . 736 1 "105 
Articles of Food, Oils, and Tallow ...... 32,653 87,413 aeb 4,760 2,922 3,837 vs 915 
Raw Materials, Yarns and Textile Manu- my am 
factures, and Clothes....... binds bitahaee 162,311 189,777 i 26,466 3,898 4,816 923 
Metals, Burnt Earths, Glass, &c.......... 47,276 54,436 ae 7,160 1,721 2,002 os 281 
Manufactures not mentioned ........ ime 130,444 160,491 me 80,047 1,837 2,318 Bs 481 
i ciainbcstecediesnanioseuenepeessedl. SHOU 815,401 7,351 71,754 24,808 27,569 655 3,421 
Ce Decrease--——~ \_____.- Decrease--——— - 
64,408 2,766 
Exports. 
ipseentinsciceciiaiis aici cia eae EN ee 
Value. 1864, Amount of D i 
Articles. — —; ll pitts one Li as as 
1864. 1868. Increase. Decrease. 1864. 1863. Increase. Decrease. 
£ £ £ £ £ £ ; 
Medicines and Spices ............sseeeeees 7,026 6,917 108 site teh ; . - 
Agricultural Produce ............. os 14,067 10,173 3,894 saa a z Pa ja 
Cattle and Animal Produce ...... | 145,812 122,409 22,902 se = Bie re 
Articles of Food, Oil, and Tallow ......| 334,979 | 424,948 oe 89,968 sa a i 
Raw Materials and Textile Fabrics... 28,261 25,467 2,794 a ot a . 
Metal Wares, Burnt Earths, é&c. ......... 645 918 as 272 us ve 
Other Manufactures ..............«. seveeeee | 10,500 10,111 388 re oa <, a : 
Rags and Waste.........sssscoscossses nl ae 8,319 4 sia i ee ‘el 
isl. ENS Owe 549,113 | 609,262 | 30,090 | 90,240 ee cee tae fs 
--Decrease---——__/ 
60,150 
1864. 1865. Increase. Decrease 
BOARD OF TRADE RETURNS. £ £ z “e 
: ; 51,910 ... 1809 a6 Sacer aed 6 
From returns issued by the Board of Trade, it appears that $6281 iene oe ea ve insee 
the total value of the exports of British and Irish manufac- By 222,647 ... 125,218... wes 
7 735,591 266,615... se «» 468,976 
tured goods and produce during the first three months of the 6,060,229 7,057,244 997,015 we ane 
present and two previous years was as follows :— 126.703 .. 119,735 6.968 
iia 810,073 324,300. Sea oe 
7 F Frait— urrants . 48,896 60,926 ... 12,030 ... ooo 
36,607,381 Raisins ........ 13,181 ... 20,342 ... 7,161 wee o 
35,635,707 Guano .. 109,068 ... 218,149 ... 109,081 ... pn 
Hemp “a 123,931 77,629... reo eta 46,352 
ute ... 88,523 61,110 ... eco eee 27,413 
£ Hides... 131,733 162,778... SUMS we 
10,247,478 Metals—Copper 221,279 ... ‘ ove 34,634 
13,555,674 Provisions x 1,015,620... TEN ows 
13,770, 154 Ta ta cat int ou 55,638... pee 29,495 
decrease of the a and linseed.. ‘ie ae ons ae ooo 94,420 
most important articles of export in the first three months of | © Thrown..................... a ED nao ee. 
. ° . ; Broads' uffs - 532,574 aaa ane 25,733 
the current year, compared with the corresponding period in aa : 942061 a0 2 = 
1864 :-— Velvet or plush ..... aie ste 49,945 16,355 ... oa 
1864. 1865. Increase. Decrease, | Spirits—Rum .. ° ove 69,010. 1,746 ae coe 
Articles * ’ 2 c Brandy ....... os a . 1060082. See, 
“a 200,891 ... 227,670 ... 16,779... ise Sugar—Unrefined ....... * ove 916,032 ... 62,640... ove 
Apparel, ce 553,938... 536.493... A . ©=-17,440 Refined or sugar candy 56,846 ... 64,572 . 7,728 \ -cx0 eee 
Arms (mali fire) . 53046 .. 85,849 4. 92,808... | Tallow + 176,008... 154718... a 
(us tae 2 resents ea. 520,008 ... 681,079... diaauil- shaw’. 
Sonos 2. 9okrTe 2 aos lo | Timber i 
2,103,829 <.. 1,708,151... 39578 _&e 518,805 .. 326,576 a. oo, cee, 
9,957,538 ... 10,543,078 ... 585,585 ... ase Not sawn or split ...... 454,383 376,703 w+ oe ov 77,680 
212,768 =... 158,727 ... Re .. 64,041 | Tobacco—Unstemmed .., 170,482 160,624 ... ose eco 9,858 
areand porcelain... 393,442 ... 338154 ... 4,712 1. ose 708,084 ... 465,346... ove ceo — 249,788 
Haberdashery and milisery ... 1,252,549 ... 1,002,276 ... veo ove 960,978 457,210 628,270 see 171,080 ave ae 
Hardware and cutlery........ wee 842,646... 891,671 ... 49,025 ... ve += |: Woollen manufactures... = 175,404 120,539 15,135... 
» Wrought, boots an + on ih e . 
320,914... 879,877 os. 58,963 ave ane The re-exports of the principal articles of foreign and 
- rn . 37.9 . . 
652,617 .. 514,636. + +» 137,981 | colonial produce in the first three months were as under:— 
goods - 1,869,785 ... 1,925,162 ... 55,877. a 1863. 1864, 1865. 
Thread .... ati AAAS seein) MAMIRMIE: ce, OUNIT cnn... ane Coffee.......0+ secsssecersecereeelbS 12,159,694 ... 17,631,959 ... 14,076,883 
Mechinery—Steam engines ... 302,111 ... 538,149 ... 236,088 ... oe 429,671 344,835 ... 287,463 
Other sorts........c.cccceccee ose 622,471 ... 757,643 ... 185,172 ... eco 219,569 656,027 ... 229,924 
Metals—Iron—pig & puddied.. 256,689 ... 252686... eats? ows ae 269,836 ... 288/827 . 374,496 
Bar, &c. 655,486. ... 495,282 ... cee, ove 160,904 2,898,992 ... 2272152 ... 2,542,838 
Railroad . 755,084 ... 516,791 ... ovo een 988,898 5,037,077 8,012,067 ... 5,427,352 
Castings 128,952 .,. 135,067... BE icstess aa 2,615,721 4,039,373 ... 2,899,801 
ween sheet, dc. 406,213 .,. 299,663 ... soe ove-106,550 : iia da 
ers hit.. . 451,544 A 453,901 hy,» NT ae 1097211 The following are the totals of wine imported and entered 
0 1246... 153,485 0 Salis «\ ale : ‘ Son 
Copper, wroughe 526,779... 756173 sp: BURBNE Cece cms for home consumption respectively in the three months ended 
red . 190,498. 110,295. coon 884188 March 31, 1864 and 1865 :— 
Oll, sced............ 309,062 ., 291100. 90 te se(17,988 Ret on: 
Mulenreicijace” Lene eee as a ree agen 
wo yarn 0738, ee 34,822 ... ove ee 138, . ; * 
, gals gals g gals 
ao. aa. ae ont oe Red wine.. 1,154,851 ... 1,145,762 ... 1,096,263 ... 1,098,800 
weeeee - ao, one eee one ov, 9 « Ty 5 Oe 
Worstea stufis & waistcoatings 2,709,591 ... 2,527/619 *.. oD asije72 White wine..... SSRIS oe 1,68 CEE: we LODE xs, . SRR TID 
The annexed return shows the increase and decrease in the Total of wine...... 3,417,954 2,801,786 ... 2,714,098 ... 2,714,529 


teal. value of the principal articles imported in the first two 
Months of 1865, compared with the same period in 1864 :— 


oo 1864, 

cles, £ 

Coffee, raw ... 271,356 

wi 7 4 eee 











1,795,690... 
331,536... 
164,563... 


1865. Increase. Decrease. 
£ £ £ 
232,532 ... eee ove 38,824 
478,280 .., eve eee 317,410 
318,939 eee eco 12,597 

178,586 14,023 ... eee 


ENTERED for Home Consumption at Each Ciass of Dury. 






Red Wine. 1864. 1865. 

gals, gals. 

Urnder 90 Gegreet cocescaccoccecseccoccccctoccescosccscacesccccccscsconnqocesee 213,014 ... 226,96 
— 422 — an «- 830,494 ... 831,792 
42 degrees and upwards. ee 5,165... 4,161 
In bottles: under 42 deg. ....cccccccccsccccccsccesceseces meneonnsannes «. 47,580 ... 35,880 





eve 1,098,800 
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ite Wine. 


53,406 .. 39,590 

- 1,599,471... 1,396,410 

4,347 11,451 

160,621 168,278 

TOCA corcocccccersccveseccceccenee - enedoccssencnsecenconsceocesonces » 1.617,845  ... 1,615,729 


The following is an account of theqquantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 3lst March, 1865, compared with 
the quantities in warehouses on the 3]st March, 1864. 


1864. 
3,355,011 
21,904,207 


49: 






GOOIA cccrccsvecccsccccccccnsccoecqoconscoscenee lbs 
Coffee ....... 
Freit—Currant 
Raisins .... 
Spices—Pepver . 
Spirits—Rum ... 
Brandy .....0...++ 
Sugar—Retined and candy 










Unrefined—Equal to white clayed 
Not equal to white clayed but equal 
brown clayed 
Not equal to brown clayed . 


woccvereveresencesescsoesce 909,446 
2,103,479 
Total unrefined 

Sugar — Molasses 
TOR - nccesesensprnprescocensceesee 
Tobaccoo—Unmanufactured .. 
Manufactured and Snuff .. 
Wine—From British Poss 
Holland.... 
France .... 
Pertugal and 
Spain and the Canaries 
Italy—Naples and Sicily 











103,031,276 
58 949,069 






















226,565 








Other countries ...... 507,197 
itcnicsteninesnscizccnnesstases 720,479 
Total Of WING ..........scereceeeee 12,869,654  ..occoee 14,171 757 





Jorciqn Correspondence 


{FROM OUR OWN OCORRESPONDEN7.) 


Paris, Friday. 


of France, made up to the 4th inst. The return for the previous 


| week is added :— 

























141,051,928 78 






| Accounts current at Paris 5s 
9,117 






















Commercial bills overdue . 1,107,436 24 
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|; and consequently the ascensional movement which has long beer 














April 27. May 4. 

c f @ 

Four-and-a-Half ........... ecieaisiimaae 95 45 ...... ooo §©6=—.: 95: BO 

TEE vscncineattatibaionihpnantinnas poe 84 40... 00 « 8440 

tila aia narinbnasiiet 67 25 67 40 

Thirty years’ bonds .. 447 50 450 0 

Bank of I’rance... » O 0 

Oredit Foncier 0 50 

| Austrian Credit “oncier 638 75 3 25 

Credit Mobilier................. 760 O 50 

1] Societe Generale ...... ....... 590 0 0 

| Comptoir d’Escompte........ 945 0 0 

Credit Indestriel....... 721 2% 50 

i I a on nc scomnnanning . 65 5 50 
i] Mexican Loan ............ SRS. MURS = Gites 504 

j Northern Railway ............++. nina {EEE ep snoone 1055 (0 





The Moniteur has published the following return of the Bank | 





Drsror. 
May 4, 1865. April 27, 1865. 
f e f c 
5 CAND OE Te RE cecsnenececncccecnsevecscsecences 18?,500,000 0 182,500,000 
Profits, in addition to capital .. 7,043,799 16 7,043,446 40 
Reserve of the bank and branches. 22,105,750 14 22,105,750 14 
BROUF CORRE CO cocancecescercesocscesseee 4,000,0 0 0 ° 4,000,°00 0 
| Ni: tes in circulation and at the branches ...... 812,077,975 9 ..... - 803,818,275 0 
| Drafts drawn by the bank on the branches of 
tbe bank payable in Paris or in the provinces 7,370,414 13.0. ‘ 5,568,493 37 
- RE ee 87,243,761 72 94,820,062 81 


3 70 


|| _ Ditto in the provinces... 31,319,604 0 : 0 
|| Dividends payable .... 881,924 73 939,176 75 
| Various discounts. 10,531,014 67 30 
Re-discounts ... 2,789,444 5 ¢ 5 
Sundries........... enececes: weccccoceces sagpentansesbnebesee 15,663,008 93 35,451 60 
| 1,324,538,625 38 
1 CREDITOK. 
j f ce 
Cash and bullion ..........sccssesesrsseseennsennsess 451,698,299 5t 
j 
i 
i 
| 
} 


| predicted does not take place. The fcllowing are the quotations :— 
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April 27. May 4. 

Orleans .........+ eO0eeeeeeveseeesceenes ww» $833 75 820 0 

Eastern ......... 520 0 520 0 

Mediterranean 950 @Q 923 75 

Western... 520 0 521 25 

Southern 587 50 590 0 

DED ivccenccnccessoes aan 437 50 440 0 

{ South Austrian Lombard... 538 75 540 0 

Transatlantiques Francais .. . 512 50 475 0 

Messageries Imperiales ............... 807 50 807 50 

Credit Foncier Bonds of 1,000£ at 

3 POF CONE, 000.,.000.....0000ssescenes 910 0 910 0 

De. Coupons, 500f, 3 per cent.... 456 25 453 25 

| Do. do. . —- oe. S09 476 25 

| Do. do. new, 500f,4 — 476 25 477 50 

{ Do do 100f,3 — 92 50 92 50 

Do do 100f,4 — os aoe 96 25 

‘ Do do. Communales, 500f. 39250 ......... 392 50 
{ People had begun to thiuk that the inquiry respecting banks, 


the rate of interest, and commercial crises which the Superior 
| Council of Commerce was charged to make, had been abandoned. | 
nothing having been heard of it since the first sitting of the | 
‘ Council in February last, whea Mr Bagehot, Editor of the | 
| Economist, was the only witness examined. But on Saturday 
the Council held a second sitting, and the tissue dealers of the 
Rue du Sentier, who had petitioned for the inquiry, and who | 
ought to have appeared on the first day, but had not got up their | 
case, were in attendance. 


These gentlemen, it will be remem- 
bered, complained of the Bank of France for raising its rate of | 
| discount above 5 per cent.; from which it followed that they 
thought themselves capable of showing how that extremity | 
might be avoided. ‘Their appearance accordingly excited 
| considerable interest,—not, of course thit any of the long: | 
| headed members of the Council expected for a moment that || 
they could make good their position, but because it was | 
curious to hear what, as practical men of business, they | 
| would say in support of a position so untenable. They broke 
| down most completely as was to be foreseen. They could not ; 
| possibly explain how the rate of discount is to be kept below 5 per | 
| cent., when circumstances make money dearer than 5 They 


v. 
nevertheless disputed tae right of the Bank to go beyond that 
figure, and when it was put to them that that establishment really | 
had no power in the matter, they said that if a higher rate were 
called for it ought to be fixed not by the Bank, but by — the 
Government! One or two of them expressed the opinion that | 
the rate of discount might be kept permanently low if the Bank of | 

| France, like private deposit banks, were to allow interest on de- 


Joint Stock and other banks in Engl!and which give interest for 
deposits, raise or lower their discount, according to the demand 
for money, absolutely as the Bank of France does. Some other of 
the deponents thought that French commerce would get cheaper 
discount if the Board of Directors of the Bank were composed 
principally of merchants instead of bankers. The wonder is} 
that none of them struck out the bright idea that the colour 
| of the directors’ coats may also influence the value of money. | 
That idea is really not more absurd than the others. After the | 
| good men of the Rue du Sentier had said their say, the inquiry j 
was adjourned sine die. It is now evident that the inquiry will | 
result in a great triumph for the Bank of France. ‘The jiasco of | 
| the petitioners for the investigation must prove clearly to French | 
traders, that, as economists have all along told them, neither the || 








Ditto discounted in Paris 419,310 21 | 
i ms 6 0 | Bank nor any body else can fix the value of money any more than | 
ances on bullion in Paris > ~ , 
Ditto in the provinces............- 0 farmers can fix the value of wheat, or planters that of sugar; | 
1 nes Sate ° | whilst as to the monopoly of the issue of notes which the Bank 
i) | einenetnemdnaionee theta > | possesses, there will be among the French an overwhelming | 
Nieccanibocseenagesinbiesiinn 0 18,136,250 0 | weight of evidence in favour of it, notwithstanding monopoly is 
zn-00e.@ ss4.c00 9 | Condemned by Political Economy, and libe:ty is proved by the | 
Ditto in the province: o 377,300 ¢@ 353,800 9 | example of England, Scotland, and the United States, to be ad- | 
Ditto to the State........ 60,000,000 0 ssn 60,000,000 0 | vantageous to commercial communities. , 
"Sea onesteey " aa bey reyes ? | ‘The revenue of Mcxico is improving. According to an official || 
SD NIE secrncsesssennssmnnenacvesecsenensqones 100,000,000 0  c.cose 100 000,000 0 | publication of the French Government, the custom house of Vera 
Ratan bank and branches ney oy com 48463 °° | Croz received in the first quarter of the present year 1,254,874 |) 
SUNATICS....sc.csccsseersesessenreeesessscsvereesecsecoenee 6,528,759 76 <..-. 6,213,240 20 | piastres; in the corresponding period of last year it only collected || 
| 1994538625 33. ...... 1900872.255 18 | 395,600. A proportionate augmentation is stated to have taken 
ae aaa Sey cae tee place latterly in other parts, but the figures are not given. 
All the principal items of the Rank retu’n present an merease | " Some German and Italian bankers are stated to have resolved 
| compared with iast week :—9,077,000f in the coin and bullion, | oy establishing a Credit Mobilier in Greece. 
9,641,000f in the discoun’s, 3,259,000f in the circulation of notes, | The shareholders of the Credit Foncier have held their annual 
and 21,247,000f in the deposits. : i meeting, and M. Fremy, Councillor of State, Governor, presente 
On the Bourse want of confidence continues to be manifested, | . report on the operations of 1864. It said that th» high rate of | 


interest which prevailed during the year had called for the exer- 
cise of great prudence, but, nevertheless, considerable business 
had been done. The loaus on mortgage for long periods amounted to 
| 75,065,500f, and those to municipalities of communes to 37,084,753f. 
The former made the total Jent for long periods since the founda- 
| tion of the Company 546,299,664f, of which 47,434,844f have been 
| paid back, leaving due on the 31st Dec., 498,864,829f; and the 
| total lent to communes, 156,528,423f, ot which 147,856,350f re- | 
mained dae on 31st Dec. The annuities due to the Company for | 
mortgage loans were 29,013,369f, and all were paid in the course 
of the year exc- pt 936,758t ; for communal loans 4,663,718f, of 
| which all were paid except 71,292f. In addition to all this the 
Company has consented to loans in Algeria, which on the 
| 31st December last amounted to 4,661,345f. In 1864, the 


| 





posits ; from which it appears they are perfectly ignorant that the || 








‘3 and 4 per cent. bonds issued were 46,248 in number, am 
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in amount; the 5 per cent. 73,560 in number, and 
aA oot in amount. The Neues of communial bonds in 
circulation on Dee. 31, 1864, was 144,451,317f. The amount of 
@eposits made with the Company in 1864 was 252,530,549f, und 
after deducting withdrawals, there remained in hand on Dec. 31, 
662,955,551f. The advances made on deposits of bonds were 
33,870,184f, and, deducting repayments, the balance due at the 
end of the year was 13,588,582f. The report gave a detail of 
various other operations, and it thea stated that the profits of the 
year were 5,599,664f, to which is to be added a reserve of 
9.099,578f made specially for 1864, in consequence of the new 
shares issued in 1862 being from that year allowed to enter into a 
full division of the profits like the shares of 1852. ‘These two 
items enabled 47f 50c to be awarded to each share, after deducting 
409,966f for the statutory reserve fund, and leaving a balance of 
1,589,275f to be carried over to 1865. Of the 47f 50c, 12f 50c 
have already been paid. The reserve of the Company amounted 
at the end of 1864 to 6,882,429f. 


The Credit Agricole, which is an off-shoot of the Credit Fon- 

cier, realised in 1864, profits of 1,058,712f, and out of these 17f 

share are to be distributed, leaving 95,000f for bad or doubt- 

ul debts, and 147,500f to be carried over. ‘The dividend is equal 
to 17f per cent. of the paid-up capital. 

The shareholders of the Lyons and Mediterranean Railway 
have held their annual meeting. The report stated that the total 
receipts of the working in 1864 were 138,809,564f, the expenses 
§2,261,802f, leaving a balance of 86,547,762f. Adding to the 
latter sum the profits on investments, the Company’s share in the 
receipts of the Ceinture Railway, and the balance from the pre- 
ceding year, and deducting the interest on bonds, there remained 
a net balance of 60,943,703f. Of this sum, it was determined to 
employ $,021,863f in repairs of the line, and distribute 52,121,899f 
to the shareholders, being at the rate of 65fashare. In 1864the 
average receipts per kilometre, owing to the opening of some pro- 
longations, were 71,551f; whereas, in 1863, they were 78,720f. 
As to the “new network,” the gross receipts were only 
33,800,000f, and after deducting expenses, 15,000,000f, which 
were carried to the account of capital. ‘The sumspent in execu- 
tion of the Algerian lines was, including subvention, about 
16,500,000f. Notwithstand:ng the dividend of 65f, some of the 
shareholders were not satisfied. One of them complained rather 
strongly that the directors made tbe reserve too large, whereby 
the revenue of the shares, and consequently their selling value in 
the market, was reduced. Another declared that a permanent 
committee for the examination of the accounts ought to be. esta- 
blished. In order probably to show that it approved of these 
complaints, the meeting declined to appoint a gentleman specially 
recommended by the directors fora vacant seat on the board. It, 
however, elec:ed to another vacancy, M. Real, who for many years 
has been connected with the Company. ‘The dissatisfaction mani- 
fested has occasioned considerable sensation, as it is rare in 
France for discussions to arise between shareholders and direc- 
tors of great companies. 


The annual meeting of the shareholders of the Southern Railway 
has also been held, M. d’Eichtal in the chair. The receipts of 
the old network in 1864 were 32,413,640f, and the expenses 
11,643,001f. Adding the revenue from the canals and the balance 
from the preceding year, aud deducting the interest and sinking 
fund of bonds, the net balance remaining was 10,873,953f. This 
sum was sufficient to allow 42f 50c per share to be declared, of 
which 30f have already been dis:ributed. The balance is to be 
paid on the 1st of July next, and at the same time 10f on account 
of interest of the present year are to be given. 


In a meeting of the Eastern Railway which has likewise been 

held, M. Thousenel presiding, a dividend of 33f, as announced 
beforehand, was declared. 
. The directors of the Transatlantic Steam Navigation Company, 
in the meeting of their shareholders, reported that the net profits 
of 1864, for the working of the New York and Mexican lines, and 
of the subsidiary lines of the latter, were only 2,700,000", and that 
the sum was reduced to 702,907f by the payment of losses coming 
‘from the liquidation of the Maritime Company, to which the 
Transatlantic has succeeded. On the proposition of the directors, 
this sum was ret apart to the reserve fund for assurances. In 
consequence the shareholders get no dividend. But they «re to 
receive 12f 50c¢ per share on the 1st July next, for the profits 
realised by the contract for carryi.g Austrian volunteers from 
Trieste to Vera Cruz. 

The meeting of the Company Immobilere which has also been 

eld, has excited great interest on account of alarming statements 
relative to the situation of the Company having been deligently 

for many months. The report of the Directors proved that 
they are unfounded. The total receipts of the Company in 1864 
| Were 16,127,551f ; and after paying expenses of management, and 
interest on loans, there was a balance of 9,446,166f. Of this sum, 
944,616f were appropriated to the reserve, 5,833,350f were ordered 
for distribution among the shareholders, and 2,668,199f were 
carried over to 1865. The 5,833,350f are sufficient to allow 
87f 50c per share to be paid. Ot that sum, 25f have already teen 
[| distributed. ‘The report replied to the attacks that have becn 


| made on M. Emile Pereire in connection with the Company. It 





Owed that in amalgamating the Ports of Marseilles with the | a little more active: 25 pipes La Plata, disposable, went at 51f 50c the | 
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Immobilere, he saved the former from bankruptcy, and that in 
transferring to the Immobiliere the building ground he had pur- 
chased at Marseilles he derived no personal profit. 


The Compagaie Generale des Eaux, of which the chairman is 
Mr Blount, pays a dividend of 18f per shure. Its clear profits 
for 1864 were 1,440,000f. 


The new joint stock bank at Lyons, called the Credit Lyonnais, 
has declared a dividend of 26t 25c for 1864; it is equal to 7 per 
cent. 

The annval meeting of the Messageries Imperiales is fixed for 
the 31st May. 

The Discount Bank of Dinan has suspended payment. 

The Factage Parisien (Paris Parcel Delivery) Company has 
been declared bankrupt by the Tribunal of Commerce. It was 
English people who subscribed almost all the capital in this affair. 
A little reflection would have told them thatif the Parisians them- 
selves did not see the advantage of establishing a parcels delivery 
company, such an affair could not succeed in the hands of 
foreigners, 

‘The market report is as follows : =~ 

Frour.—At Paris, prices are higher. Yesterday choice was 49f the 
sack of 157 kilogs; first marks, 47f to 48£; good, 46f4 other sorts, 44f 
to 45f. Six marks, current month, 49f; June, 50f 25c. Type Paris, 
the 101 kilogs, disposable, 29f 50c. 

Wueat.—In many provincial markets there has been a rise. Rain is 
beginning to be needed for the crops, and it is said that forty-eight 
hours of it would give the fields a splendid appearance. At Paris, yes- 
terday, prices were higher: choice white, 27f 50c the sack of 120 
kilogs ; choice red, 26f 50c to 27f; first quality, 26f and even 26f 25c ; 
other sorts, 24f 50c¢ to 25f. 

Corroyn.—The news from America produced a profound impression on 
the market at Havre, in the week ending Friday, but prices advanced. 
The closing quotations compared with three of the preceding weeks were 
10f higher for United States, 15f higher for Jumel, 5f to 10f for Brazil 
and Peru, 5f to 15f French West Indies and Cote Ferme, 10f to 15f 
Surat, 10f Madras and Tinnevelly, 5f to 10f Kurrachee and Bengal, 5f 
to 7f China. Low New Orleans was consequently 200f the 100 kilogs ; 
good ordinary qualities in Broach, 135{ ; in Tinnevelly, 120f ; Madras, 
140f; China, 122f; Jumel, 190f. The total sales of,the week were 8,478 
bales, and the arrivals 4,658 bales. The stock was estimated at 53,975. 
This week the market has been calm, and yesterday, America was 205f 
and 202f 50c; Jumel, 205f; Ingelghant, 145f; Oomrawattee, 130f 
and 120f ; Dhollerah, 125f; Tinnevelly, 117f 50¢c ; Madras, 152£ 50c, 
105f, 102f 50c¢; Coconada, 120f and 115f; Bengal, 90f and 75f ; 
Japan, 117f 50c. <A telegraphic despatch says that this morning there 
was a decline of 2f 50c on China and Tinnevelly ; other sorts firm. 

CoFFEE.—Business was somewhat more active at Havre, in the week 
ending Friday, and prices improved. 2,680 casks Port-au-Prince dis- 
posable, or in the port, went at 81f to 85f the 50 kilogs in bond; 2,200 
Cayes, 80f to 80f 50c ; 1,000 Cape, 84f to 84f 50c ; 250 for delivery, 84f ; 
560 Gonaives, 87f to 88f ; 375 Saint Marc, 90f ; 4,460 Rio, not washed, 
disposable, 75f to 79f; 116 for delivery, 75f; 500 Bahia, for delivery, 
72; 1,000 La Guayra non-grages, 9tf to 97f 25c; 1,500 for delivery, 
93f 50c ; and 95 Cazengo, 82f to 83f. Some damaged Cayes were sold 
by auction. The arrivals exceeded 8,500 sacks, This week, Guada- 
loupe bonifieur for delivery, 150f ; Rio, 78f 50c to 85f ; Hayti, 81f to 
83f ; Saint Marc, 90f; Cape, 87f; La Guayra, 99f. At Nantes, last 
week, there were no sales, and there has been none this week. At 
Bordeaux, last week, 828 sacks Mysore, 112f; 500 La Guayra grage, 
105f ; 1,150 at 100f; 100 non-grage, 98f 50c; 300, 108f; 115, 99f; 
200 Rio washed, at prices not stated. This week, Mysore, disposable, 
117f and 117 50c ; La Guayra at prices not stated, and at 103f; Guada- 
loupe, 145f. At Marseilles, no sales last week, and none this week. 

Suear.—In the week ending Friday, at Havre, 606 sacks French 
West India, of which 100 for delivery, 49f the 50 kilogs, bonne qua- 
trieme, duty paid; 34 usine, disposable, 53f to 54f on sample; and a 
small quantity at 57f to 64f 50c; 1,012 bales Reunion, 51f 50c, bonne 
quatrieme; 525 casks Havana, 31f No. 12 in bond. The arrivals were 
250 sacks. This week, Havana, No. 12, old, 30f; French West India, 
bonne quatrieme, 49f 50¢ and 49f, and for delivery 51f 50¢c; Havana, 
30f. At Nantes, last week, 9,589 sacks Reunion were taken at 52f 50c; 
7,820 .Mauritius, 53f 50c¢; 1,191 casks Havana, for delivery; some 
Demerara and Guatemala at prices not stated. Of Reunion, the stock 
was 102,640 sacks. This week, Havana at prices kept secret ; and Re- 
union at the advanced price of 53f 25c, bonne quatrieme, and at prices 
kept secret. At Bordeaux, last week, some Freneh West India went at 
47£ 50c, bonne quatrieme; and various lots usine at 52f to 65f; 1,200 
sacks Reunion, 53f on sample; and 1,300, for delivery, 52f 75c, bonne 
quatrieme. This week, French West India, 48f 50c and 48f, bonne 
quatrieme ; usine, 60f 50c ; Reunion, at prices not stated. At Marseilles, 
last week, 117 casks French West India, for delivery, 32f, bonne qua- 
trieme of Havre; 200 sacks San Yago, by French ship, 21f 75c, ditto; 
100 casks Cuba, 28f 75c, ditto; 4,000 sacks Pernambuco, by Spanish 
ship, 31f 50¢ No. 12 of Holland; 2,000 bales Reunion, 52f, bonne qua- 
This week, Havana, by Spanish ship, 31f No. 12; 
and in store, 30f 75c same number. Afterwards, however, it would 
have been difficult to obtain these prices. 

Woo..—At Havre, in the week ending Friday, there was an auction 
of 2,795 bales, of which 1,422 were sold. .It was well attended by 
French buyers, but there were few foreigners. Buenos Ayres, fine and 
light, obtained prices fully equal to those of March; but other sorts 
were less firm. The common sorts of Monte Video and‘Rio Grande 
were not much demanded, and in order to realise easily, a reduction of 
15c to 20c would have been necessary. Apart from the auction, 32 
bales Buenos Ayres, unwashed, went at lf $5¢ and 2f 174c the kilog. 
The arrivals were 67 bales. This week, Buenos Ayres, unwashed, lf 5¢ 





| to 2f 15e, and per 100 kilogs, 200f ; Monte Video, unwashed, 2f 60c. 


TALLOw.—The demand at favre, in the week ending Friday, was 
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5Of 50e to 51f. No arrivals. 


50 kilogs; 240 ditto for delivery, 
At Paris, yesterday, the 100 kilogs, 


week, New York a la marque, 52f. 
octroi duty included, were 104f 70c. 
Hipxs.—Business at Havre, in the week ending Tuesday, was not 
animated. 1,250 La Plata, dry, G7f 50c to 90f the 50 kilogs; 787 ditto, 
salted saladeros, 51f for ox, light, indifferent quality ; 46f for cow; 1,537 
Rio Grande, salted, very light, 43f; 425 Pernambuco, salted, 46f£: 1,000 
Bahia, drysalted, 60f; 96 Martinique, salte@, 29/; 200 horse, Buenos 
Ayres, salted, 42f. The arrivals were about 1,700. This week Buenos 
Ayres, salted ox, 58f ; 92f; h $2f; Rio Grande 


Monte Video, ditto, 92 Ise, 
salted ox, 52f; ditto heavy, 66f ; 


cow, 45f, 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The duty on merchandise imported into the Dominican Republic is 
now 15 per cent. : } 

The following are the rates of duty on cereals in Portugal :—Wheat, 
600 reis; wheat flour, 800; Indian corn and rye, 500; Indian corn and 
rye meal, 700; barley and oats, 400; barley and oat meal, 600. 

The coasting trade of Denmark has been thrown open to foreign 
vessels. 

The imports of bullion during the week ending May 3, were:—Gold, 
506,210/; silver, 327,583. The exports were :—Gold, 42 20,888/; silver, 
161, 8397. 

The following returns show the state of the note circulation of the 
United Kingdom during the four weeks ending April 1, 1865, compared 
with tne previous month :— ; to hi 
: March 4, { 

1865. Increase. | Decrease. 
£ | £ 
201607 
- 60396 

17599 | ove 


19750334 | 
2894084 
2756205 { 


£ 

19951941 | 
2954480 
2738606 | 


Bank of England 
Private Banks 
Joint Svock Banks 


Total in England. exes) 25645027 | 25 5400623 
Scotland... | 4°69154 | 3972635 eve | 
Ireland | 


244404 

96522 
5702589 | 5694 360 | ove 8229 
, 85416779 | 35067615 | ove 349155 
And, as. compared with the month ending the 2nd of April, 1864, the 
above returns show a decrease of 722,638/ in the circulation of notes in 
England, and a decrease of 511,235/ in the circulation of the United 
Kingdom. On comparing the above with the fixed issues of the several 
banks the following is the state of thecirculation:—The English private 
banks are below their fixed issue 1,295,007/, the English joint stock banks 
are below their fixed issue 470,152/—total below fixed issue in England 
1,765,159/: the Scotch banks are above their fixed issue 1,223,361/; the 
Irish banks are below their fixed issue 660,134/. The average stock 
of bullion held by the Bank of England in both departments during the 
month ending March 29-was 15,077,125/, being an increase of 460,855/ 
as compared with the previous month, and an increase of 966,112/ 
when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks during the 
month :—Gold and silver held by the Scotch banks, 2,416,713/; gold 
and silver held by the Irish banks, 2,111,291/7; total 4,528,004/; being 
an increase of 6,331/ as compared with the previous return, and an 
inerease of 268,807/ when compared with the corresponding period 
last year. 

Mr J. R. Scott, the Registrar of the London Coal Market, has pub- 
lished the following statistics of the imports and exports of coal into 
and from the port and district of Londcn, by sea, railway, and canal 
during April, 1865:— 

Imports. 
| By Ramway Aanp CANAL. 
Tons cwt 
83,514 9 
98,122 0 
14,274 0 
14,919 16 
17,169 7 


By Sea. 

i Tons. | 

108,073 | London and North-Western... 
13,443 | Great Nerthern .. 
63,977 | Great Western 
4,629 | Midland 


Newcrstle 
Seaham...... 
| Sunderiasd .. 
Middlesborough . 
Hartlepool .. 37,284 | Great Eastern... 
Blyth... os one 466 | South-Western ose 1448 5 
Seotcl wi ia 911 | London, Chatham, ver 1,070 15 
23 7,418 | London, Tilbury, & Southend 35 (0 
South-Eastern 2,514 13 


1,764 | 
. { Grand Junction Canal 1,010 15 


seeeeeese ooee 


Yorkshire 
| Duff 
} Small coal 
Cinders... 
Culm 


‘Tons. 
April, 1864 
R&CAPITULATION. 
Ist of January to 350th of April, 1865 
Ditto ditto ) 


S£ABORNE.—Imports during 


1,160,926 
1,104,238 
Increase 56,688 
Decreas one 
Tons. Cwt. 
| RatLway anv Canat.—Imports during April, 1864 
| RECAPITCLATION, 
January to 30th of April, 1865 nel 

ditto 


941,590 


788,960 


Ist of 
Ditto 


Increase 


borne coal passing in transitu through district. 
=. Sea-borne coal exported to British Possessions, or to foreig 
or to the coast 
Ditto sent beyond limits 
Ditto by canal and inland navig 


by railway. 
ation 
—— 40,034 
- Railway-borie coal sapented to British Possessions, or to foreig 
parts, or the co: 
Ditto by sail beyond districts .. 
Ditto by canal and inland navi 
Sea-borne coal brought into port and exported in same ships 
coal duty district 
60,112 


of coal conveyed beyond limits of 


186: 


Total quantity 
during April, 
Ditto, 1864 


| the Bank of England, and at 3 per cent. the tone of the| 





troops. 


| Chambers, with few modifications. 
| of the columns of Generals Deligny and Martineux had pre- 
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Che BS Gasette. 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


(From the Gazerrs.) 


Ax AcoounT pursuant to the Act 7th and 8th Victoria, cap. 32, for the weeg ends 
on Wednesday, the 3rd day of May, 1865. ™8 


ISSUE DEPARTMENT. 
£ ' 


£ 
11,015 100 
3,634, 900 
13 856,015 


28,506,015 | Government Debt 
Other Securities ..... 
Gold Coin and Bullion 


Silver Bullion ........ . 


NOtes 1S8Ued secccrcceevescesserseees 


28,506,015 | 
BANKING DEPARTMENT. 


ee 


28 506,015 


£ 
Proprivtors’ Capita) .......... +s 14,553,000 | Government Securities(includ- 
Rest ewer 3,192,566) ing Dead Weight Annuity) 
Public Deposits, including E X- | Other Securities 
chequer, Savings Banks, 
Commissioners of National 
Debt,and DividendAccounts 
Other Deposits. 
Seven Day and other Bills...... 


10,986,441 
20.274 907 
6.902, 
| Gold and Silver Coin enon 
6,712,465 | 
14,059.280 | 
468,611 | 
— 
38,985,922 | 
THE OLD FORM. 
The above Bank accounts would, 
form, present the following result :— 


Liabilities. 
Circulation (including Bank 
post bills).. 
Public Deposits ° 
Private Deposits...........s0000 


— +e 


38,985 922 


if made out in the ald 


Assets, £ 
| Seeurities 31,356,348 
22,072,011 Coin and Bullio 14,679,974 
6,712,465 
14, 059,280 | 
EEE —_————— 
42,843,756 46,036,322 
Dated the 4th May 1865. W. MILLER, Chief Cashier, 
The balance of Assets above Liabilities being 3,192,5667, as stated in the above 
account under the head Kzst. 
FRIDAY NIGHT, 


The preceding accounts, compared with those of last week, 
exhibit— 
An increase of Circulation of ... 
An rvcezase of Public Deposits of .. 
An iNOREASE Of Other Deposits Of .........ccsccceesesseeceees 
No change in Government Securities. 
An rvcrease of Other Securities of ........0.++. 
A pgecrease of Bullion of .... 
An incegase of Rest of....... 391 
A DECREASE of Reserve of 669,186 


The decrease of 1,216,939/ in the private securities hag 
been in part met by that of 414,083/7 in the Government 
ceposits, and 94,010/ in the private deposits. The difference 
has fallen on reserve, the account of which shows a decrease 
amounting to 669,186/. The reduction in the stock of coin 
and bullion is only 74,8211. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1855 :— 


| | 
| | 
with thepresent week 1855. 1862. | 1863. | 1964 | 1866. 
including) £ £ | £ £ £ 
21,258,966 | 21,752,884 , 21,376,999 | 22 045,792 | 22,072,011 
4 337,590 | 7,503,991) 7,241,739 6,981,132 | 6,712,465 
| 12 645,651 | 13,866,643 | 13,122,087 | 12,278,908 | 14,059,280 
+| 18,591,875 | 11,231,368 | 12,151,395 | 11,072,267 | 10,984,441 
12,721,050 | 17,682 846 | 17,470,207 | | 20,901,160 | 20,274,907 
Reserve of notes & coin| 9,450,789 | 10,867,165 | 9,017,775 | 5,619,994} 7,726,674 
Coin and bullion 15,619,219 | 17,265,745 j 15,141,760 | 12,454,244 | 14,679,974 
Bank rate of discount.... 4 ve, Zjp.c | 8p. cc 9p.c. | 446 pe 
Price of Consols 89 } 92%xd | 923 903 =| — 903 
Average price of wheat] 69s 5d | 583 10d 453 94 | 393 24 393 5d 
“xchange on Paris(shrt; 25 15 22425 224 3025 15 4 25 30 40 |2515 22% 
— Amsterdam ditto...11 183 18$11 154 1611 15 18 |11 163 17 
— Hamburg(3months)) 13 73 7 | 18 8$ 8% | 18 7} 11} 18 8} 9 


£633,634 
414,083 
94,010 


1,216.939 
74,821 


seeeeeeeeceecenes 





At corresponding dates) 


Circulation, 
bank post bills ......... 
Public deposits... 
Other deposits 
Government secur . 
Other secarities ........ 


11 17 
13 103 





In the corresponding week of 1855, an unsuccessful attempt 


had been made on the life of the French Emperor. Great 
anxiety prevailed as to the situation of the allied armies before 
Sebastopol. Commercial advices from New York were more 
favourable. The Bank of England had lowered its rate from | 
44 to 4 per cent. 

“In 1862, the distress in the manufacturing districts was 
creating serious attention. The international exhibition of | 
1862 had been opened. A Russian 5 per cent. loan of 
15,000,000/ sterling had been simultaneously announced in | 
London and Paris and on other Bourses at 94 per cent. 

In 1863, the rate of discount had again been reduced by 





market was firmer. 

In 1864, Fredericia had been evacuated by the Danish | 
The Prussians had imposed a contribution on Jutland | 
to the amount of 72,000/ sterling. At Lisbon, the Bill 
abolishing the tobacco contract had been passed by the | 
In Algeria, the junction | 


vented the further spread of the insurrection, Sir Charles | 


— ee 





> 
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Trevelyan had introduced his Budget in the Legislative Coun- 
cil of India, The surplus for the year 1863-4 amounted to 
34,0002. In America, throe Federal gun-boats had been sunk 
off Plymouth. General Banks had been: defeated near Red 
River, with great loss. The Bank of Prussia had raised its 
rate to 5 percent. The Bank of England had raised its rate 
of discount to 9 per cent., making a total rise of 2 per cent. 
within four days. 

The amount of the “other” deposits, as:compared with 
the “other” securities, showed, in 1855, a deficiency’ of 
75,3991; in 1862, a deficiency of 3,766,2037; in 18638, a 
deficiency of 4,348,1207; and. in. 1864, a deficiency of 
8,622,2572. In 1865, the deficiency is 6,215,627 

Discount AND Money Marxet:—~The Bank Directors, at 
their court yesterday, announced the advance in the rate of 
discount from 4 to 44 per cent. The immediate consequences 
have been a diminution in the demand for: money; and a re- 
lapse’in the prices of foreign and colonial produce. The ex- 
changes are also rather higher. 

A fair inquiry has been exverienced at the Bank to-day; 
there has-been, however, little business in the open market, 
anda good supply of money at the Bank rate. 

Annexed are the current discount charges on paper of 
various dates :— 





80120 CO ABY8.i......cccccrcccoceccccscccscceccseees 44 per cent. 
SMRMIIB sc. ccrvorecccocccccccseccccccccccconcoseseee 44 per cent. 
SPINNER... ccccrccccccrccccvcccccccescocscccosseces 42 5 per cent 
6 months—Bank-bills .............scseeeeersones 5 per cent. 

6 months—Trade ditto ........ccceceeseeseeees 54 per cents 


On the Stock Exchange there has been a strong demand 
for short loans, which in the morning. commanded from 4 to 
to 44 per cent. Later in the day money was offered at 3 to 
$4 per cent. 

The return issued yesterday by the Bank.of France shows 
the following changes; as compared with that published last 
week :-— 


INCREASE. £ 
PINT Disc atititiicndcens: cnitehst's-s. sencene 360,000 
Commmacacial bills. ......ccccccecececcceececssoesee 344,000 
| RR iiiaitarene tot cpecess anonaunsensesineschoren 50,000 
NE ntsnttnteiplascmasksdhensttincepsdasudecsotes 130,000 
CURSemS WOUOUNIET. ......cccccccccccccscescosccecs 850,000 
DEOREASB.’ 
Tronsary balance............cssccccrsccsssesseeee 292,000" 


The joint stock banks and discount houses: have advanced 
their.terms.for money on deposit from 3 to 34 per cent. 
The following.are the rates allowed :— 





SOUL EIAMED =... cccccccccccecesssceseopooes a per cent, 
Discount houses at call.. ... .... 36 per cent. 
Do with seven days’ notice. 34 per cent. 
SEO RII ain cacnocsectsccectessesssceanme 4 per-cent, 


* At the London and Westminster 2} percent. only on sums below 


Bullion.—About 155,000/ in bar gold has been sent into 
the. Bank to-day. 

Thefollowing are:the:current rates of discount in the chief 
continental cities :— 


Bank Rate. Open Market. 

Per cent. 
ME cinincnabesssensosse 33 
ING ii cnc cveevnsinee 5 
in ainda 3 
Frankfort ....... cove 3 
Amsterdam....... 3 
Turin «.....0. shibsarbinccsiecs 455 
Brussele........00 i diliiaiae ‘ | 
Ni ane eee 
ee 23 
St Petersburg 5} 





Exetish Government Srocxs.—The depression in the 
market has continued during the week, and prices have re- 
ceded $ to 4 per cent. below those quoted last Friday. No 
special reason is to be adduced for the fall; but as, previous 
to the statement of the Chancellor of the Exchequer, many 
if not most bear accounts had been closed and some specula- 
tions entered into in the opposite direction, the alteration in 
the money market occasioned a reaction in the minds of 
operators, who hastened to pour upon the market the amounts 
of stock they had only just before purchased. The action of 
the public, who have for a long time back sold stock on 

nce, is still adverse, and hence the effect of sales by 
speculators was the more marked. It is, however, to be 
doubted whether the tone of the market will continue un- 
satisfactory in face of the purchases on account of the Com- 
missioners for the reduction of the National Debt, which are 
to resumed, and the deduction of the dividend at hand, 
and which always induces a certain number of investors to 
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come forward at this period of the year. Oonsols close at 
903 to 908 for money, and 90% for June account. New 3 
per Cents. and Reduced, 884 to 88%. India 5 per’ cents. 
1064 to 107. 


Exchequer bills remain dull at 3s to 6s pm, and India 
bonds quiet at 14s to 19s pm. 


Foreien Srooks.—No particular feature is to be noted in 
connection with foreign securities, The advent of the: Otto- 
man 5 per cent. loan has evoked a certain amount of contro- 
versy, but although the success of the operation is said to be 
assured, no disposition on the part of the public is shown to 
take any large part therein. The price: of the new scrip is 
sustained, owing to the difficulties interposed to sales by the 
announcement that scrip issued abroad will not be received 
here. This regulation is usual, but can‘only be regarded in 
present times as a hindrance to business.. It may formerly 
have been necessary, when greater difficulties impeded the 
verification of documents, to confine such to the markets in 
which they were issued, At present the same reasons do not 
exist, and the issue of scrip, common to the markets between 
which arbitrage operations are extensively carried on, would 
assist and facilitate business, to the advantage of the »public 
investor in stock. Spanish Passive and Certificates have been 
rather firmer, and the Oonfederate loan:is slightly higher: at 
14 to16. The closing prices of stocks dealt in» to-day* are 
subjoined :—Brazilian 44 per Cent., 81 to 81}. Danubian 
Seven per Cent., 82 to 84. Egyptian Seven per’ Cent., 96; 
ditto 1864, 93 to 934. Italian Scrip, 57/ 10s paid,.5.-to 44 
dis.. Mexican Threeper Cent., 26}. Portuguese Three per 
Cent., 48 to 484. Five per Cent. Russian, 90. Sardinian 
Five per Cent., 78: Spanish Three per Cent., 47%; ditto 
Certificates, 163 to.163. Turkish Six per Cent., 724. Vene- 
zuela Six per Cent., 38 to 40. Italian Five per Cents.. 64} 
to 643. 

French 3 per Cent. Rentes are telegraphed ‘this: evening’at 
67.45 for money, and 67.55 for the account. 

Proposals for subseription to the Imperial Ottoman Five 
per Cent. Loan, issued under Laws of 17-29, 18-30, and 19-31 
March, 1865, are invited by the General Credit Finance Com- 
pany of London—the terms published are as follows :—~ 

Nominal capital, 4,000,000 medjidies d’or, or 3,636,363/ sterling, in 
bonds to bearer of 100/ sterling—110 gold medjidies—2,500 frances ; 50/ 
sterling—55 gold medjidies—1,250. franes; 10. sterling—11 gold 
medjidies—250 francs; with interest-at 5 per cent, per annum, payable 
half-yearly, on 1-13 July and 1-13 January, in sterlingin London, 
francs in Paris, Frankfort, and Amsterdam, and-medjidies d’or in Con- 
stantinople. Redeemable in thirty-seven. years»by /1 per centi sinking 
fund applied in purchase. 

The first law creates a “Grand Livre de la Dette Generale de Empire 
Ottoman,” guaranteed by the general-revenues of the Empire. 

The second law authorises the inscription in this “Grand” Livre” of 
40,000,000 medjidies d'or, to be applied as follows :—For the conversion 
of the existing internal debts, 29,000,000; for. the» present loan, 
4,000,000 ; reserve, specially destined:for public: works,not to be issued 
sooner than 2,000,000, one year after the present loan ; 3,000,000°at the 
soonest after two years; and 2,000,000 at soonest after three years, 
7,000,000—total, 40,000,000, or 36,863,3632 

The laws provide that no further inscription of debt is to take place 
unless by a special law duly published, and: after provision has been 
previously made for the interest and sinking fund of any such new in- 
scription by sufficient increase of revenue or reduction of expenditure. 

The general debt inscribed in the “ Grand Livre” is guaranteed by the 
reserve fund; by the general revenue of the Empire actually free; and 
by all revenues previously charged, as they become disposable by the 
amortisation of the existing foreign debts, of which they constitute the 
special guarantee. Seat 

The third. law provides for the conversion of the existing internal 
debts, the Consolides being converted at the rate of 110/ sterling of the 
new 5 per cent. stock, for each 100/ Turkish, and the other classes of 
internal debt on terms, the particulars of which will be announced in a 
fow days, when the necessary certificates of conversion are ready. 

The price of issue for each bond of 100/ sterling (bearing interest 
from 1-13 January, 1865), is 50/ : 

Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal: 
English aud foreign stocks last Friday and this day :— 

CONSOLS. 
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Money. Account. 
Lowest. Highest) Lowest, Highests Exchequer Bilis. 
Saturday ......0.0008 90F scores 91 eo Seen DL coves 73 pm 
Monday.... Holiday. 
Tuesday.... OOK? Lense OW ..ccos 908 **- .cecce DOR” ceeree 4s 7s pm 
Wednesday 90%. 90% 900" cesane DOG © reeves 4s 7s pm 
90% 908 br soe ve DOF) soeree 33 69 Par 
veeeee DOF rccree 90 ccovee DOH coeeee 3S 69 PM 
Closing prices Closing prices 
last Friday. this day 
8 per cent. consols, account ... 90% 1 904 8 
- - W.ONIY .. 909 1 904 ¢ 
New 8 per cents .... 89 4 884 § 
8 per cent. reduced. - 89 ~ 88% 
Exchequer oills...... 5s 8s pm . 3s 6s pm 
- ee 5s 88 pm 3s 68 pm 





Bank stock 240 2 240 2 


Aeeeeneensceeeereseeeees 
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Closing prices 
last Friday. 
216 18 
106% 7 
62 3 

96 7 

$57 

265 § 

31 2 

82 3 


Closing prices 
this day. 
215 18 
1064 3 
62 3 
964 74 
95 7 

264 F 

30 : 

80 2 

45 

48 4 

99 

894 904 xd 

78 80 


474 8 


1862 ... 


Egyptian 7 per cents, 
— 1852 ... 


Mexican 3 per cents 
New Granada 2 per cents..... 
Pecavian 4} per cents, 1562 ... 
Portuguese 3 per cents, 1853... 
1862... 

Russian 5 per cents, 1822 ...... 

— 1862 
Sariinian 5 per cents .... 
Spanish 3 per cents...........00+8 
8 per cent deferred 
Passive 


= 1862 

Turkish 4 pr cent guaranteed 

Venezuela 6 per cents 1862 .., 

Italian 5 per cents ........ eooccee eee. 


Ramway and OTHER SnHares.—The 
railway stock markets have not been very 
slight reaction is to be noted in many of the quotations. 


moderate degree of firmness however prevails, and prices close 
without material change. 


operations in the 


Indian guaranteed stocks are steady, and colonial securities 
are rather duller. 


Foreign exchanges are somewhat firmer, in consequence of 
the rise in the Bank rate. 

The traffic of the Grand Trunk Railway 
hibits the following very large increase for 
weeks :— 


Canada ex- 
last three 


of 
the 


1864. 
£ 


Increase. 


Weeks ended, 
April 1, 1865 
8, 


15, 22,043 


6,308 
$4,301 17,573 
The increase is equal to 23 per cent. 


Subjoined is the usual list of the closing prices of the prin- 
eipal railway shares last Friday and this day :— 
RAILWAYS. 
Closing prices 
last Friday. 
Bristol and Exeter .....0.r0+00. 94 6 
Caledonian ..eccccreeesesenee ove 
Great Eastern ....2.000000 
Great Northern 


66,728 


Closing prices 
this day. 
94 6 


A Btock 


Lancashire and Yorkshire. 
London, Brighton, and S.Coast 
London, Chatham, and Dover 
London and Blackwall .... 
Lendon and North-Western... 
London and South-Weatern.. 


— York 
North Staffordshire..... 


Oxtord, West Midland 
- South-Eastern .. 


Bombay and Baroda 
East Indian guar 5 per cent... 
Grand Trunk of Canada ...... 
Great Indian Peninsular g 5 pc 
Great Western of Canada...... 
Madras guar 5 per cent ......... 
Scinde guar 5 per cent ......... 
— Delhi shares guar 5 p c 
FOREIGN SHARES. 


102} 33 
104 5 
18} 194 
103} 44 
10 4 
102 3 
1014 23 
101g 24 


14 15 
65 7h 
Great Luxembourg... 
Northern of France...... 
Paris, Lyens, & Mediterranean 
Paris and Orleans ... 
Sambre and Meuse. 
8. Austrian & Lomb.-Vene.ian 
Recife and San Francisco 
Western & N-Watrn cf France 2 oe - 2 
Buuiion.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 


during the week, and in Indian rupee paper:— 


Gold.—The arrivals of gold since our circular of the 27th ultimo have 
been rather considerable ; they comprise :—The Seine, from the West 


Wave of Life, from Melbourne, with 13,000/; the Mediator, from Mel- 


bourne, with 8,000/; the Star of Tasmania, from Otago, with 14,500/ ; 
the Oneida, from the Brazils, with 43,900/, making a total of 260,400/. 
The steamers of the Messageries have also brought about 55,700/ in 


sovereigns ; of these amounts the Bank has only received up to the pre- 
sent time 106,600/ in bars and coin, and although 175,000/ was taken 
out from that establishment in sovereigns, the operation is now not 
likely to be repeated, and it is probable that the rise in the rate of dis- 
,count at the Bank may cause further sums of gold to be sent in. The 
Atrato has taken 17,600/ to the West Indies. 


Silver.—The Seine has brought about 134,500/ from the West Indies. 





| 


| 


| 1s 108d to 1s 11d per rupee. 


| last 





numerous, and a | 
A | 


| 4s 114d per oz, nearest. Quicksilver, 8/ per bottle; discount, 3 per 





| to Calcutta, and 12,0007 to Madras. 


| bay. 





| winding-up of the Joint Stock Companies 
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mentioned in our last, viz., 603d per oz standard. There is not the 
slightest inquiry for fine bars for the East, and the Nyanza +has sailed 
without taking any for India or China. The undermentioned quotations 
for Dore and fine silver may be considered as tolerably firm. 

Mexican Dollars—The Seine has brought about 140,000/, the greater 
part of which consists of Mexican dollars; these have been sold at 
594d per oz., chiefly for Holland, the demand for the East being so 
slight that the Nyanza took only about 20,000/ to China, 

Exchange on India for Banks’ drafts at 60 days’ sight, ranges from 
There were no bids for the Council drafts 
yesterday on Bombay at the minimum of Is 113d. The allotments 
were only 14,500/., viz., on Calcutta 32,500/ at the minimum of Is 11d, 
and 12,000/ on Madras at the same rate. j 

India Government Loan Notes—Our quotations aro, for the 5} per 
Cents, 109 to 111; for the 5 per Cents, 102 to 103, and for the 4 per 


| Gents, 89 to 91. 


Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last price ; 
ditto, fine, 77s 94d per oz std; ditto, refinable, 77s 1ld per oz std, 


price; Spanish doubloons, 75s Gd to 76s per oz; South 


| American doubloons, 73s 9d to 74s 34 per oz; United States gold coin, 


76s 23d to 76s 3d per oz, last price. Silver—Bar silver, 53 0$d per oz std, 
last price; ditto, containing 5 grs gold, 5s 1d per oz std, last price; 
Mexican dollars, 4s 114d per oz, nearest ; 5-frane pieces, 4s 11}d to 
cent. 


The biddings for bills on India, which were offered to the 
usual extent of 300,000/, took place at the Bank of England 
on Wednesday last, but only 44,500/ was taken, being 32,500/ 
The minimum prices 
were 1s 11d on Calcutta and Madras, and 1s 114d on Bom- 

Tenders on Calcutta and Madras at the minimum will 
receive in full; on Bombay all the tenders were below the 
minimum. 


The Crown agents for the Colonies have invited tenders for 


| a small loan of 30,000/ for the Government of Antigua on 6 


per cent. debentures, having 20 years to run. The money is 
required to construct works for supplying the principal town 
of the island with pure water. The securities offered are, 


| first, the water rates and plant, &c.; and secondly, the general 
| revenue of the colony, which is stated to have been in excess 
| of the expenditure during the last eight years. 


Tenders for the balance (127,500/) of the Queensland Go- 
vernment 6 per cent. debentures lately offered, were opened 
on Wednesday at the Union Bank of Australia, when it was 
announced that the whole amount had been subscribed for at 
prices ranging from 102/ 11s to 1031 11s per cent., or above 
the official minimum. 

The Committee of the Stock Exchange have appointed 
Friday, 5th May, a special settling-day in the shares of the 
following Companies :— 

Reuter’s Telegram Company (Limited). 
the twice-a-week lists, 


West London Docks and Warehouses Company. 
marked. 


Trinidad Petroleum Company (Limited). Not to be marked, 


the mode of issue and allotment being unsatisfactory and 
irregular. 


The Stock Exchange Committee have appointed Tuesday, 


To be marked in 


To be 


| May 9th, a special settling-day in the shares of the Darjeeling 


Company (Limited), To be marked in the daily lists. 
The Committee have also ordered the shares of Bolckow, 
Vaughan, and Co. (Limited), and of the London and Lisbon 


| Cork Wood Company (Limited), to be officially quoted, the 


former in the daily, and the latter in the twice-a-week list. 
Famvres anp MercantTine EmBARRASSMENTS.—The sus- 

pension of Messrs De Mattos and Godefroi was announced on 

Tuesday last. The debts and liabilities are estimated at about 


| 130,000/, of which 60,000/ to 70,0007 may rank against the 


estate. 
An order has been made by the Master of the Rolls for the 
Association (Li- 


mited), under the supervision of the Court. Mr G. Scott, of 


| Bond court, Walbrook, has been appointed liquidator. 


Indies with 147,500/; the Yorkshire, from Melbourne, with 33,500/: the 


An extraordinary meeting of the London Dock Graving 
Dock Company (Limited) is called for the 12th inst., to com 
firm the resolution passed on the 18th ult. for a voluntary 
winding-up. haile 

A petition for the winding-up of the Great Tywarnh 
Mining Company (Limited), is to be heard before the Vice- 
Warden of the Stanneries at Truro on the 13th instant. a 

Notice has been given that Vice-Chancellor Kindersley 
has fixed the 9th inst. for the appointment of an offic th 
liquidator of the Portsmouth, Portsea, Gosport, and Sou 





The demand for Holland has been sufticiently good to maintain the price 
eae a 


_—_—— 
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tition for the winding up of the European Central 
Sha Company (Limited) is to be heard before the Master 
of the Rolls on the 6th instant. 

Advices from Stockport refer to the embarrassments of 
of Messrs Marshall ard Son of that town, spinners and ship- 

of manufactures. ‘Their difficulties are said to have con- 
tributed to the stoppage of Messrs De Mattos and Godefroi. 

Pvsuic Companres.—At the special meeting of the Scottish 
Australian Investment Company (Limited), held on the 29th 
ult., it was resolved that no more of the Five per Cent. 
Guaranteed Preference Stock of the Company, beyond the 
18,4101, the portion already taken and fully paid up, shall 
be issued ; and that the Company’s%capital shall be increased 
by the creation and issue of 179,220/ New Six per Cent. 
Guaranteed Preference Stock. 

The report of the Telegraph Construction and Maintenance 
Company (Limited) has been issued. The directors recom- 
mend the payment of a dividend to the 3lst of December 
last of 5 per cent., which, with the interest at 5 per cent., 
will be equal to 10 per cent. per annura. This will leave a 
balance of 43,425/ to be carried to the next year’s profit and 
loss account. sa 

The directors of the London and Brazilian Bank (Limited) 
have issued their report to be presented at the extraordinary 
general meeting on the 11th instant. The object of this 
meeting is to communicate the details of the arrangement 
which the Board has made with Messrs Maua and Co., and 

{| to advise the proprietors as to the mode of raising additional 
capital. The net profit for the half-year ended 31st Decem- 
i| ber last amounted to 28,0522, which will enable the directors 
to declare a dividend of 74 per cent. per annum, and to carry 
forward 8,522. 
The annual meeting of the Indian Tea Company of Cachar 
|| took place on Wednesday last, when the directors’ report, 
recommending a dividend for the half-year at the rate of 8 
per cent. per annum, was adopted. __ 

At the meeting of the Asiatic Banking Corporation, held on 
Thursday last, the directors’ report was adopted, and a divi- 
dend and bonus equal together to 20 per cent. per annum, 
free of income tax, was declared. 

At the meeting of the Sovereign Life Office, held on the 

{| 4th inst., it was stated that the new premiums for 1864 
amounted to 8,786/, assuring 266,450/, or 73,000/ more than 
the preceding year. 

The report submitted to the proprietors of the London and 

\| South African Bank, at the meeting on Thursday last, was 
unanimously adopted, and a dividend at the rate of 8 per cent. 
| per annum declared. 

At the meeting on Wednesday last, of the Anglo-Austrian 
Bank at Vienna, the report recommending a dividend of 6s 
5d per share, making (with 3s 6d paid in October) a distribu- 
tion at the rate of 84 per cent. per annum, after setting aside 
10 per cent. of the net profits as a reserve fund, was adopted. 

MiscetLanrous.—The General Credit and Finance Company 
of London are in receipt of advices from their agents, Messrs 
H. L. Boulson and Oo., dated La Guayra, April 8, 1865, of 
duties collected as follows on account of the Venezuela Six per 
Cent, Loan, 1864 :—Per statement, No. 25, from La Guayra. 
10,651 dols G0c; No. 35, from Puerto Cabello, 415 dols 35c; 
No. 36, from Puerto Cabello, 17,895 dols. Total, 28,961 

95e, 

The Chichester and Midhurst Railway—capital 370,000/, in 
87,000 shares of 102 each : first issue, 10,000 shares—has been 
projected to establish the much required communication be- 
tween Chichester and the town of Midhurst and Hazlehurst. 
Contractors of responsibility have agreed to complete the line 
in two years, and 6 per cent. will be paid on share capital 
Paid up by instalments, and 7 per cent. on all shares fully 
paid up till the line is opened. 

The share list of the Ottoman Company will close on Wed- 
hesday next, 10th May. 

The share list of the London and Mediterranean Bank, will 
close on Tuesday, 9th May, for London, Wednesday the 10th, 
for the country, and Thursday 11th for the Continent. 


COMPARATIVE EXCHANGES. 
The quotation of gold at Paris is about 1 per mille premium, and 
short exchange on London is 25.17} per l/ sterling. On comparing 
rates with the English Mint price of 3/ 178 10}d per ounce 
standard gold, it appears that gold is about 1-10th per cent. 
in Paris than in London. 


for 


THE ECONOMIST. 





d37 


BANKERS’ PRICE CURRENT. 
PRICES OF ENGLISH STOCKS. 
Mon, tums 
[ot 905 
903 § 


Wea 


90§ 90} 

og § joct g 
83h} [ssh g 
88} 884 4 


3 per Cent. Consols.........0000+ j91 903 | 
Do, tor account May 9 a 
3 per Cent. Reduced S9 8} 
New 8 per Cent. ... auinedeal SSz Z 
New of per Cent. Ja 894 ... eee ace eee ° 
New 24 per Cent. Jan, 1894 ... 0 oe eee 
New 5 per Cent. Jan. 1873 ... eee on eco ‘ 
Annuities, Jan. 1880 eo o 4 ea eco 
Do. April 1885 ....ccccccocsse-«- eee ove 13 15-16 ove 
Do. (Red Sea Tel.) Aug. 1908) exe eee 
Exchequer Bills, 1,00014 & 34pc s+ fds 78 p 
Ditto 5001 eee eee 43 73 p 
Ditto 1002 & 2002 is 73 p 
Bank Stock, 5$ prct last hf-yr'? eve 
Do. for account May 9 | 
Indian Government Securities, 
India Stock, 104 pc April 1874!¢ 
Do. for account May 9 
Do. 5 per Cent. July 1870... 
Do. do. for account May 9 ... 
Do 4 per Cent. Oct. 1888 ... ove tee oe 
Do. do. Certificates eee ove eee 
Le, Enfaced Paper 4 pr Cent. al 
Do. do. 5 pr Cent. Jan, 1872) 102} 2 


Vo, do. 54 prCent. May 1879} 
PRICES OF FOREIGN STOCKS. 


7s p 33 p 
jis p 
Ta p 63 p 
2404 | ove 


216} 173} 


10637 |t07 Gg |to7 6g 





1023 


Do. Bonds, 4 per Cent. 1,000/ 


Do. Do. under 1,0003 19s p 





Do, Debent. 4 pe Aug, 1866 


| Sat. | Mon. | rues. Wed. |rhns. 


Austrian Bonds eee ove ooo 
Brazilian 5 per cent ... ° sn 
Do. 44 per cent 1852, 1858, and 1860 
Do. 44 per cent 1863 ove ore 
Buenos Ayres 6 percent... ove 
Do. 1 per cent (Deferred 8 per cent) 
Chilian 6 per cent Pes eco 
Do. 3 per cent ee eco eve 
Do, 44 per cent ese eve 
Colombian 6 per cent.., ese 
Danish 3 per cent 1825 eee eco 
Do 4percent 1850 and186l_ ... 
Do. 4 per cent 1863 eee 
Do, 5 per cent 1864... en ose eee 
Do. 5 per cent Governmnt Deben. 1855-8 
Do. 5 per cent Goveromnt Deben. 1869-72 
Do. 5 per cent Governmnt Deben.1873-77|  ... 
Danubian Principalities, 7 per cent. «+-/944 
Equador New Consolidated 1 per cent see 
Do, Provincial) Land Warrant... 
Egyptian 7 per cent... eco eco 
Do. Second Issue ... eco eee 
Do. 1003 Bonds eco ee 
Do. 1864, 7 per cent... ° eee eee 
Greek 5 pc 1824-25, ex Coup. orig. attachd. 
To, Coupons... eco eco eco eee 
Italian 6 per cent (Maremmana Railway)... 
Do. 5 per cent 1865... ove oe oes 
Do. Serip, 574/ paid ono one 
Mexican 3 percent ... ove eee 
Do. 1864 ove ose eco ee 
Do. 6 per cent. Anglo-French ... 
Montevidean European 6 per cent... 
Moorish (Imperial) 5 per cent eve 
New Grenada ... eee ove eee 
2 per cent ditto oe ose eee 
Do. Deferred... ove eee eee 
Do. Land Warrants (Hectares) ... 
Peruvian 44 per cent... eee eco 
Do. 45 per cent (Uribarren 
Do. 3 per cent ose . ee eee 
Do. 44 per cent 1862 eco 
Portuguese 3 per cent 1853... een eve 
Do. 3 per cent 1856, 57, 59, 60, 62, and 63 
Russian 5 per cent in £ Sterling ... eee 
Do. 44 per cent 1850 eco 
Do. 4} per cent 1860 
Do. 3 per cent 1859... 
Do. 5 per cent 1862... 
Do, 5 per cent 1864... 
Sardinian 5 per cent... 
Spanish 3 percent .. ove 
Do. 3 per cent Deferred ... oo pa pore 
Do. Passive ... ss wee ave ons L303 
Vo. Com. Cert. of Coup. not funded ...|163 # 
Swedish 44 per cent 1864... oe eee] ove 
Turkish 6 per cent. 1854... eco eee] ove 
Do. 6 per cent 1858... se ase ows LG 
Do. do. 100/ Bonds... ee eee se] eee 
one TBE 
o0e)7 3 4 


eee 





xi ace 
96 
97. 


935 4 





683 


43) 8 \salee 


ahha sag | 
198 2} 898 xd\90 xd 
923 3 


(903 xd 
~"l923 34 re 





<..}48h 8 ei 


30} 
16g 


- 


304 § 
16§ 162 ¢ 
90 90$ 90 
703 14/70 
743 \ ovo 
735 23/738 


732 } [72% 2 


1303 


70 3 





Do. 6 per cent 1862... T1g 23\728 § 
Do. 1002 Bonds os 724 «7233 
Do. 6 per cent 1863 .., eee ase 
Do. 4 per cent Guaranteed . oo see 
Veneszuela 3 percent... co ove ova] eve by ee |18% 
Do. 6 per cent 1862... ne eco endl. ose ose coe [40 
Do. 6 per cent 1864... eos ese ooo 44 ove |40 i 
Do. 1} per cent eve ove eco ovo] eve ove oo 9 
payable in London. 


ove] 64S 


Dividends on the above 


Austrian 5 per cent. Ex. 10 florins ove we [65 
Belgian 2} per cent. Ex. 25 francs... | 
Do. 44 per cent, Ex. 25francs ... ° we | 
Dutch 24 per cent, Ex. 12 Guil. oo] 200 eee 
Do. 4 per cent Certificates... o+-/96 oe 
Italian 5 per cent. 1861, Ex. 25 fran eco] eee eco 


—_—_—_————— 


ae 
: lia 








ot | 


DOCKS. 


Stock or Dividend; 
Shares, | last hf-yr. 


rrice 
per share. 
nent ee 


Names, Shares. Paid. 


£8 
206566 87|37 pc & llbs|Eust and West India. 134 36 
12000 ose General Floating Dock 
5578110/142 pr cent/London and St Katharine .. 
360865/,2° per cent/Southampton snoonse ae 
877071281 per cent|Surrey Commercial Dock 
Victoria. 
Ditto New 


679 


eee 


oo sccocoon 


eee 
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JOINT STOCK BANKS INSURANCE COMPANIES, 


ss: é ) Price 
No. of jusvidends a. | na 

shares, | last hf-yr. Names. | Pat persha No. of Dividend | 
— po shares. |perannum| Names. 


122 21 


| 80 25000\72 per vent, Albert Medical Life & Family End 
50000/7/1 48604 bs) Atltance Bmtish aud Foreign. . 
10000/6lpe&s0ahe| Do. Marine - * 
24000| 158 | Atlas .. ee o ee 
3000)5/ po & bs| Argus Life .. 
50000)102 pe British & Foreign Marine Limited. 
2000F|8/ tue ov et) Church of England .. 
5000|5/ pc &286.1b| Clerical, Medical. & General tte. 
50000/5s | Commercial Union ... ove 
4000\41 p s & bs} County oe a 
6160) 1/ 6s |Crown.. oe - ee 
500005] pe & be | Eagle .. ee “ 
100000 | Empire Marine Limited. ... 
10000]51 108 pr ct} Equityand Law... 
20900)\4« | English and Scottieh Law Lite es 
10000|102 per cent; English and Scottish Marine tin.. 
10000)4/ per cent! General . oe ee 
5000/51.p c & bs} Gresham Life: eve ond 
20000/5/ per cent}Guardian .. - 
240°)6/psh L5tbs} Imperial Fire oe oe 
7500)478 & bonus) Imperial Life oe * 
13454/5/ pe &10/b| (ndemnity Marine .. “ 
500N0)2s6d2s6dbs| Law Fire .. oe . 
10000'3/2s.6d ps| Law Life .. ee 
100000642 pc Lancashire .. — s» 
20000/5: per cont | Legaland General Life: 
10000001\62 per cent | Lpool & London & Globe (6 petAnn) 
87504|40/ per cent| Liverpool and London Fire & Life 
Mpced& London 


a ee | 
eamqueeg | eee 


z 


| 


lw pr cent} Agra and Masterman's Limited... 

\102 pr cent Ditto New, issued at 30 pm ... 

\232 pr cent) Albion oon oe 

a Alliance Limited ... 

oxo Ditto New issued at 20 pm 

|442 pr cent] Anglo-Austrian ... 

| om Anglo-Egyptian Limited 

js p share} Anglo-Italian Limited ... oes] 

\7l per cent) Australasia ° * ss} 

|I4spshare| Ditto ew oo | 

js? pe’ cent| Benk of British Columbia | 

i62 per cent) Bank of Egypt ... - oes] 

\102 pr cent) Bank of London .. | 

| ove Ditto New, issued at 70] pm.. ‘| 

| ove Bank of Otago Limited ... | 
«| 
onl 


ot 


wo 


= 
COCs wsraouownesrr~ 


sooocooosoosea 
~ 


ecoocoovoococe 
cooosooecoconm 


342 pr cent] Bank of Queensland Limited .. 
|Z per cent] Bank of Victoria, Australia 

\52 per cent) Bank of Wales Limitee ... 

\7§2 pr cent) Bank of New Zealand .. 

an Brazilian & Portuguese Limited. 
3? per cent| British and Californian Limited... 
|32 per cent] British North America .. 

741 pr cent] Chrtd Rk. India, Austra.,.& Ch. 
/102 pr cent] Chrtd Mere of India,Lond, &Chne 
\@l per cent} City.. ee ee ee 

7l per cent} Colonial 

ose Commercial Bank of Canada 

51 per cent| Commercial Bk of India & the East 
5l per cent Ditto ditto oso 

\50 per cent Ditto di'to 


\83/ pr cent} Consolidated Bank Limited = 5t per cent) London & Caledonian Marine Lim. 
\62 per cent; Continental Limited ove eee ove 


London and Lancashire Fire ooo 
ous Ditto New oun oxo oo eve London and Lancashire Lifo: 
21 pr cent] East London Limited ...  .. : Re 8d London and Provincial. Law 
Is 6d Eastern Exchange, Limited .. a and 
82 per cent) Rng.,Scot.,& Austrai Chartered Mart: > ee ee 
hon English and Swedish Limited ... Maritime (Limited)... ooo 
\842 pr cent] European Limited... eo TR4R\S) pc & bs} Minerva es 
\52 per cent] Hindustan, China, & Japan Lim. 40000/L07 pr cent| North British and Mercantile. 
5l percent] Ditto New, issued at 2 - 40006\5s ps & 20sb} Ocean Marine +. 
28 6d Ditto New oe ose 40000 o Oriental and Generel Maxines: 
52 per eent) Imperial, Limited... oo eee eo 5? per cent) Pelican ° 
‘10s pshare’ Imperial eco a « |6228 & be Phanix os 
51 per cent] Ionian em oe 2500)194/pe & bs} Provident Life 
ees Ditto New 20000058 Rock Life... 
4s pr share} Land Mortgage Bank of IndiaLin. 4a22\18/ pr cent) Royal Exchange 
one London BkofMexico&S. AmericaL 100000/7s pr share} Royal Insurance 
London Bank of Scotland Lim ... 


2 1500)LUps&55sb} Union ne +» 
3! pr ee London and Brazilian Limited .. 5 





eccooceooseooseosesooocoes, 


ac 
~ 


corwmoooocoo 
- 
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coooocoeoeososoeooossescoeoeooesososesosos 


Bo OD Gr bo @ 8 OP tO 
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oc eo 


— (6 percent) Sun Fire ee 
\5ipe & 108 9) London, B Ayres, & R Plate Lim. 4000/2 ps&bs} Do.Life .. 
Sipc&10sb| Ditto New, issued at 1} pm ... 100000)10 pc 4s b| Thames and Mersey ‘Marine Lim... 
|2$/ pr eent London, Girm., & 8. Staffash. Lim 100000\52 p c Union Marine Limited. 
\4¢ per cent) London Chrtd Bank of Austral 5000/21 lls peh| Universal Life ee 
187 pr cent} London and County _.. 50000 ove Universal. Marine: Limited... 
‘68 10d London, Hambrg,Cont Exch. Lim eo 5i p c & baj Victoria Life... 8 oo 
251 pr cent] Londen Joint Stock o . \ 
51 per cent} London and South African 
3l per cent) London and South Western Lim. 
ove Ditto New wy 
ese London and Venezuela Limited. 
162 pr cent} London and Westminster 
Mi per shre} Merchant Bank Limited .. 
woe Mercantile and Exchange. Limtd 
ooo Metropolitan and Provincial Lim 
242 pr cent} Midland Bank Limited ... 
5I per cent) National of Liverpool Limited - 
13: pr cent} Nationa) Provincial of Engiand 
132 preent} Ditto New 
U2s4dps| Ditto ditto 
61 128 40pe| National .. . 
,/61138 4d pe} Ditto New ooo 
10/ pr cent} New South Wales 
5t per cent| New Zealand Bank Corporn. Lim. 
5 per cent}; North Western... eee oes 
$2 per cent) Ortenta) Bank Corporatior 
eco Ditto New, issued at 207 pm.. 


ecooocooce|coeocecsoo 


ecoooo 
ecocoeco 





AMERICAN STOCKS: . 
The annexed quotations—~4a 6d to the dollar—are taken from Mr E. F. 
Satterthwaite's cirenlar isaued.on, Wednesday last: — 








Bid 


cocoocoeoeooooso 


Bonds and Shares having Interest and Dividends payable..in 


America, 
United States.6 per Cent. Conpon Bonds, 1868... 
Ditto 5 per Cent. Coupen Bonds, 1874 ooo 
Ditto 6 per Cent. Coupon Bonds, 1881... ove 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 
Pennsylvania 5 per Cent.Cvupon Bonda. ... 
Ditto Five per Cent. Stock eco oe oe 
Virginia Six per Cent. Bonds — ese ove 
Atlantic and Great. Western (Ohio: Section),.First Mortgage, is76.; ooo! 
Detreit and Milwaukee, Seven per Cent. 1st Mortgage Bonds, 17 
Erie, 7 per cent., First Mortgage, 1867 ... 
Ditto, 7 per cent., Second Mortgage, 1879 
Ditto, 7 per cent., Third Mortgage, 1888 
Ditto, 7 per cent., Fourth Mortgage, 1880 
Ditte, 7 per cent., Fitth Mortgage, 1888 
Ditto, 7 per cent., Preferred Stock. ... 
Ditto shares, 100 dollars .. eee ese 
Dlinois Central, First Mortgage, 7 per cent. Construction, 1875 
Ditto, 100 dollar shares, all paid 
Ditto, ditto, paid up in full ose e 
Ditto, Cancelled Bond Scrip 5 dollars each... 
: Joliet and Northern Indiana 8 per cent., lst Mortgage, 1874, gua 
ranteed by Michigan Central... ove o 
COLONIAL GOVERNMENT SECURITIES. Michigan Central, 8 per cent., convertible, 1869, st Mortgage. 
iicieestaahdbiens Scien ai . _- Ditto, sinking fund, 1882, lst Mortgage ooo eee 
Amount)Div. per Ditto shares, 100 dollars 
| of Loan,|Hf-year. Name. 7 . —_ Southern and Northern Indiana, 7 per “cent. Sinking Fund, 
——— a 


ene Provincial Banking Corpor. Lim. 
102 pr cent) Provincial of Ireiana 

10i prcent| Ditto New 

\242 pr cent} Scinde, Punjaub, &Delhi Limited 
\5t per cent) South Australia .. 

\32 per cent] South Eastern Limited . 
4 per cent} Stand. of Brit. South Africa Lim. 
41 per cent| Ditto New eos 

|92 per cent) Union of Anstralt on 
108 p share} Union of Ireland Limited 
102 pr cent} Union of London .. o 


o eococoooceoossooeoosooeoosooossoosesossesossessoosesessossesos 


eoccocoecocooeoooosoocse 














New York Central, 7 per cent, Bonds, 1864 ane ove 
5000073 pr ct.| 3ritish Columbia, 6 per cent. Dec. 31, 187% d see Ditto 6 per cent., Sinking Fund, 1883 
nh 3 pr ct.| Janada Governmt 6 per cent. Jan. & July, 1877-84) | Ditto, 7 per eent., Sinking Fund, 1876 ood 
3 prt. Do. 6 per cent. Feb, and Aug........| 100 | Ditto, 7 per cent., Sinking Fund, conv ertible t to 18 
eo. |3 pret. " 6 per cent. March and Sept. on 9 Ditto shares, 100 "dollars 
2214808|2¢ pr ct. ; 5 per cent. Jan. and July .. Pennsylvania, 6 per cent., lst Mortgage, “1880 
585808/24 pr ct. Do. 5 per cent. Inscribed Stock . 
= = Cape of _ Hope, — cent. y oot Ey sano-a| 100. | . Bonds having Principal and Interest, payable in London, at fixed| 
. rate of Exchange, 
- = De. > ae se July, 1891 Atlantic & Gt Western (New York Section), Ist Mortgage,7 p.c. 1879 
234000 2} | Do. 5 pret.15 April & 15 Oct. 1900, 100 93 Ditto, (Pennsylvania Section), ist Mortgage, 7 per cent., 1877 
100000)3 pr ct |Ceylon, November, 1868, 6 per cent... 100 ‘ Ditto, (New Tot Section) Second Mori gage, 1881 rs 
50000 pr ct on 1878, 100 ; Ditto, (Pennsylvania Section), Second Mortgage, 1882... eo 
— pr ct.| Mauritius, 6 per cent. 1872 Son on July **' 100 Quotations calculated and Bonds redeemea at 48 6d per dollar;| 
socceel3. vr et. ie, P 1878, ree **| 100 : Interest payable at 4s.per dollar. 
20000013 = oe. Do, 1882 May 15 and Nov. 15 | 100 | 1 Marietta and Cincinnati, lst Mortgage, 7 per cent., 1892 eco + 
a . et |Natal +... mm... “s y 15 V. 1D ae 100 | 1023 Quotations calculated at 4s 6d p dol; Interest payable at 48 p dol. 
166000)3 pr ct. |New Brunswick Governmt, 6 per cent. Jan. & July 100 95 4 Illinois Central, a —" 6 per comt., oe a. Tintanes | 
123 pr ct IN th Wal 1866, Jan, & July) 100 Quotations on this issue: alcu:ated and cipal an 8 
oe §=*9 PI New Sou’ es Gov. 5 percent. an. uly payable at 4s 2d per dollar. 
coe =| 23 pr ct] Do. do. 5 percent. 1871-6, Jan&July, 100 
\2 3-97, Jan&July; 100 2 sere pere tae : 
1500006 Hy 3 a 6 = aa Cent., 1888-97,JanaJuly 00 Bonds issued in Sterling, and having both Principal. and Interest 
1000000123 pret.) De. — ~~ a "| 100 , payable in London in Stenting, 
250010|3 pr ct.|Nova Scotia Governmenc, 6 per cent. Sterling 1875...| 100 } ———— eee 4 — 7 
75000/3 pr ct |\Queensland Government 6 per cent. Jan. and July..| 100 ~ - ae Pw oo onal 
«. |3 pr ct.|S, Australian Gov. 6 percent 1868-69, Jun. and July| 100 sve naeae "= M nee Cent, alld 
es |3 pr ct.| Do do. 1878 and upwards, Jan&July; 100 —_ 7 oe a. soe ove 
3 i d 100 eceqage - 
ore ; a 1 Iv os “eee : en aoe ~ | 100 98 Pennsylvania, 6 per Cent., 2nd Mortgage, 1875.. oo 


ad eee 





eee on 
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MISCELLANEOUS SECURITIES. 


Tuesday. || — Friday. 


Prices negotiated! Prices negotiated 
on 'Change. | en ‘Change, 


17 


a 
_——_ 

tock of, wividend 
{perannum.| | ares | Paid. |pershare 
Anglo-Mexican Mint.. 20 «| 
Atlantic Roval Mail Steam (Lin. )e-} 
\Atlantic Telegrayh guaranteed 


20000 58 Australian Agricultural 


Names. 
£8 dj 
10 0 0} 174 18} 


1 

| Time. 
| 

} 

} 10 0 O} oe 
| 

| 


10 consmundahogentenecemeil 
1116} 1117 || 11 163) 11 
ll 19 lea} 1119 | 11 194 
11 19 194|| 1119 | 11 19% 
25 42) 47})/| 25 46 25 50 
25 423): | 2545] 25 50 
13 8} 138 § 13 83] 18 9% 
25 15 20 || 2515) 25 22 
25 373 25 40 | 25 47 
26 424) 25 50 
12¢4 


1204 

11 10{| 11 175 
11 123) 11 17$ 
308 31 


47 473 
475 48} 
26 25 60 
25 55 | 25 60 
25 f 25 60 
25 574) 25 62h 
25 60 | 25 65 
25 25 65 
514 51g 
614 


oe eee 


210 at Amsterdam short. 
20 0 18 20 Ditto. Po «| 3 ms, 


90000/62 per cent|Austral. Mort. Land & Finan(Lim)| =e 34 i j a ee ° ~ “ 
47000 Berlin Water Works — | 1 | 0 104 4 —- * ° ‘ vn = 
20000) \Bombay Gas (Limited) . J f f 0 5§ 6% iicetone ee om - 
10000} Ditto New ..... whieesdonsees f ‘ 8 0 0 34 43 Paris om aient: 
6000) British American Land . ae 0 0) 248 ae | Sen, 
5000) \British Colonial Steam Ship (Lit 0 ase u Satie on oe - 
§347807\3! per cent Brit.& I Magnetic Tel graph (Lin) pee” | ° = : Frankfort on the Main .. 
12500/S7 per cent)British Indian Tea (Limiteu)... 0 124 3 Vikews 
oe |British [ron , O OF ave Trieste 
«+  |British Ship Owners | O 0} ase mais 
Canada Agency Association (Lim)| 2; ‘oon Berlin a 
R915): ist per cent/Canada Company..e....ccesseeesseeees| Madrid ae 
50000) \Ganadian Loan and Invest. (Lim.)| Cadiz 
102 pe o& bs/Ceylon Company 2 
es P City of London Real Property( im) ee 
15041) City of Milan Improvements (Lim) Gana 
4959) Ditto score miduitipeubguenscoccéevbidesed Tenias 
0) eee City Offices (Limited) | Palermo 
40000/16/ pr cent semeeny et Aiea Mereiuts (Lim) Menthe 
20000, Consolidated Discount (Limited) ...) Tishon 
Continental Union Gas (Limited).. Oporto ee 
I a Rio Janeiro. 
40000/L02 pr cent\Contract Corporation (Limited) ... 1g I New York 
8000/5! per cent\Copper Miners of England, pf 74 pc lo 19 ove 
100000! 401 per ct/Credit Foncier& Mobilier of Engind | 36% —_ vil 
401 per Ct] Ditto .rocccocccsccccscessccsssecsecesees -s* 
10000/6s pr share|Credit Foncier of Mauritius Gin.) 63 FOREIGN RATES OF EXCHANGE ON LONDON 
10029257|2/ per cent/Crystal Palace ...... 374 Latest Rates of Exchange 
160820 Ti per cent] Ditto Preference . . - | 109 14 ; Yates on London 
277000i \6t per cent] Ditto 6 p c Perpetual Debentures} PAri8..ossesseseeeee May 25-16 
10000108 Discount Corporation (Limited) ... - ; 24 91 
0 East Indian Financial (Limited) ... ANtWEFP o..-e0000 25 174 20 
East India Irrigation and Canal . Amsterdam 


Egyptn Commercial & "Trad. (Lim) 
ae Telegraph .....0. sseescees 
English and Australian Copper... 
20000| 58 per shr/English and Foreign Credit 
75000)103 pr cent)Financial Corporation........... 
6000) Financial Discount (Limited) 
90000/21s 6d p sh) Fore Street Warehouse (Litnited)... 
10000 oe Gellivara (Limited) .........cssseeseres 
125000}12s Gen.CreditéFinance of Lond (Lim) 


“eted re 


bo 


| 103 114 











n 
Aaasd 


soe soe 





seeneeeerseeesces 


3 days’ sight 

8 month's date 
8 days’ sight 

3 ae 





eveeee 2 months’ date 
8 days’ sight 

8 mouths’ date 
3 


Hamburg... 





St Petersburg. 


i aaiionl oce =— 
wraaseSsrSsS5ESxu 
~ ~ 


30 day’ sight 
3 months’ date 


ae 
g 
‘ 
% 


90000/107 pr cent/General Steam Navigation............ 

5000 * Hong Kong and China Gas. - 

100000)/4/ per Cent)/Hudson's Bay  .....ccrecccesrerereesres 

20000 Humber Iron Works (Limited) ... 

100000} 17 iat pr ct ee (L) 

50000) {ndian Carrying (Limited)............ 
per cent/[nternational Contract 





Havana ....0.000 
Rio de Janeiro 
Bahia .esccccssere 
Pernambuco ... 
Buenos Ayres... 
Singapore 
Ceylon... 
Bombay 


PEEtidgd 


x 


54 per cent. dis 
2s Od 


; 
5 


150000}107 pr cent internationalFinaneialSociety (Lim, 
300000 eee International Land Credit (Lim) .. 

50000/62 per cent|Italian Irrigation (Canal Cavour)... 
1000000'|6 per cent) Do. 6 pc Bds red 1870, issued 90 
ro per cent} Joint Stock Discount (Limited) . 


2s Ofd 


eesescessoooo]e|es 
oo 


Hong Kong. 
Mauritius... 
Sydney .. 
Valparaiso 


Che Commercial Times. 


FOREIGN MAILS. 


SSSaaanaSSSSssss 


lAiis 
i 


10000 ose Land Credit of Ireland (Limited)... 
20000) eee Land Securities (Limited) .. 
eos jLondon African Trading 
ooo London County Land&Building(L) 
London District Telegraph (Lim). 
165i preent London Financial Association(Lim) 
Ditto New, issued at 4 pm....... 
4s Gd London General Omnibus(Limited) 
oo Lon.&Glas. eee 
coe London, Italien, and Adriatic 
oo London Mercantile Discount oa 
bt ot cent| Madras Irrigation and Canai....... 
Ditto 
151 pe Marine Investment. (Limited) ae 
see MauritiusLana,Credit,& Agency Lu 
52 per cent) Mediterranean Extension Tel. (Lim) 
ast pr cent) Millwall Iron Works ... 
is i 
201 pr cent National Discount Co. (Limited)... 
20/ pr cent} National Financial (Limited) 
98 National Steam Navigation (Lim). 
) Nerbudda Coal and Iron (Limited) 
Ditto New 
1s pr ‘share New Zealand Trust and Loan (Lim) 
5 North British Australasian (Lim. 
{ Nova Scotia Gold and Land vane Wy 
3 Ditto ditto .......0006 atnereboobeoesesees ' 
0/157 pr cent}Oriental Commercial (Limited) 
j8? per cent| Uriental Financial (Limited) 
) {Oriental Gas (Limited) .. 
| * 
|Oriental Inland Steam (Limited)... 
|Otago and Southland Investment.. 
woe Ottoman Financial Association (L.) 
, ttoman Gas (Limiter!) .,.......000+.- 
12500)71 per. cent) Panama,N.Zeald,& Aust.R.Mail(L.) 
8500/77 per 


cent] Ditto 
87500)7/ per 


seesee 


bo CO GO 
i Or eS 


ecooscece 


a) 





ecocooocoooocescoooec|coesooooooooscecece|scoosoococescso 
ecco 


S 


| Despatch of Next Mail from | Next Mail 


Destination London. 


via Southampton May 
via Marseilles 
( 


| Due, 

| os 
20, o1.|May 19 
26, &.\May 13 
9, uw. June 5 


aS 
oo 


Australia and New Zealand...........0000++- 


Brazils, Buenos Ayres, Monte se 
Cape de Verd Islands........ erdecdeccness 
Cape of Good Hope, Ascension, and _ 

Helena ....cccceceeeseee eecvcccocees: 


+. May 

y British packet) May 
(By French packet) May 23, ™.|May 22 
May 9, &-/May 25 


May 20, u./May 19 

May 19, k.|May 13 
ay , M.| 

May 12 

May 20, 


ooco 
cos 


Seeeeeeeeserecessesescccses 


via Southampton 
via Marseilles ... 


° 
eof 


China, Penang, and Singapore.. 


Pathan Tete 600.ccscvece, corececcesscccscoosthiccesdbcccsiadsesseetéo eco 


GAD FAAL .cccccscccccccccsssccescsccsccecsoscsocees \(via Southampton) 
India (Calcutta), Ceylon, and lonian| via Southampton 
+-+| Uvia Marseilles ... 
via Southampton 
via Marseilles ... 
via Southampton 
via Marseilles ... 
{via Southampton 
) via Marseilles 


M \May 12 
M.) |May 19 
May 10, #/May 13 
May 12, . |May 12 
May 18, £.|May 6 
May 12, w.|May 12 
May 10, x.|May 6 
May m.|May i2 
, B.|May 6 
a, E. |May »~ 
and 9, «.\June 5 
Ditto (by Pr. S. to Oporto) .. . May E.| 
Ditto (by Pr. 8. to Lisbon) ... 
United states, California, Canada, &c 
(By British packet) 
Ditto (by United States packet) . 
Ditto (ditto) ....... eeccecscoee ereecooeccsoces 
Ditto (by Canadian packet) .. 
Western Coast of Africa, Madeira, and!’ 
Teneriffe 
West Indies and Pacificfexcept Bahamas, 
Cuba, and MeXxico)..........ccccssessecs 00565] ecesesccccccecscsceccoonces ay 17, 
Bahamas (via New York).. - May 6, 
Bermuda (via New York).. - May 6, 
Cuba and Mexico June 


25 
100 


9 


20 
50 


ovcoco 
Ss 


Ditto (BombBY) secscccccrrersesessereeee 


«ms 


Malta, Egypt, and Aden.,.......- 


oe 


seeeeeeeees 


» 
pmol O. eke aw 


Ge 





Mauritius ......cccrccsceceeee: 5 
Newfoundland . 


-_ 
eccococo 


_ ee 

coo 

ee ee od 
~ 





a 


(New York) é 6, e, May 10 
(New York) ... y 10, M.| eve 
(New York) y 10, &.| eco 
(QUEDEC) ssecoreveeee May 11, &.| May 12 





ditto 


= 


cent} Ditto * 
600000!|22 per cent|Peel River, Lend, & Mineral (Lim.) 
$0000|77 pc h‘-yr|Peninsula and Oriental Steam. 
bw je pchi-yr) Ditto New. 
17006 aoe |QuebradaLand, “Rail. ,» & Ming(Lim) 
10000) 27 10s )Khymney Iron 
10000) 15s Ditto New 
4250\17s 6a |RiodeJaneiroC ' ’ am) 
29750\27 10s |RiodeJaneiroCity lmprovmnts(Lim) 
5000/59 ps hf-yr|hoyal Mail Steam 
200000//107 pr ceut|Scottish Australian Invextmt (Lim)| Stock 
5000 Silver's LRubberWorks& Te'.C able} 50 
4000082 ; per cent/Smith, Knight, and Co. (Limited).. 50 
30000) eve Societe Financiere d’Egypt (L' im).. 20 
10000! 5. African Mortgage & Invest. (Lim.) 50 
10000; | Ditto Second Issue .. it 50 
14200)73 - cent\South Australian Land. | 2 
2800007; lSubmarine Telegraph . | Stock 
ee | | Ditto Serip wel 
87500) os TelegraphConstrue.& Mainten(Lim)| 
12500/20? pr cent Trust& Agency of Australasia (Lim)| 
50000/832 - cent|Trust & Loan Co. of Upper Canada} 
30000) United Kingd. Telegraph Co. (Lim.)} 
{ Upper Assam Tea (Limited)... wos 
10000'5s 
29900) a 
#000'77 pe 


Sc 
colse Oe wie 
on 
~~ 


QO eS a SD CS bet me BS bt bt BS OS 


pO 


cc 


y 23, #.|May 13 


m.| May 15 
gE. June 1 
K.| May 10 
2, M | May 29 


| eu eee 
= 20. MAILS ARRIVED. 
5 a'y Largest DATES, 
On the 30th April, America, per steam ship China, 
April 19. 
On the 3rd May, 
Ayres, 


Liverpool—New York, 


via 





BRAZILS, per steain ship Oneida, 

April 3rd, and Lisbon, 29th. 

On the 3rd May, America, per steam ship Edinburgh, via Queenstown—New 
York, April 22. 

On the 3rd May, America, per steam ship Moravian, via Greencastle—New York, 
April 23. 

On the 3rd May, America, per steam ship New York, via Southampton—New 
York, Aprii 22. 

On the ith May, Amenica, per steam ship Kangaroo, via Liverpool—New York, 
April 22, 


Southampton—LBuenos 





25000| 
" TOOD~ concsenebienbiect 


|Van Diemen’s Land.. 
Warrant Finance (Lir 
West India & Pacific Steam (Lim) \ 


Sareea an a accra ee na 
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AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
April 29, 1865:— , 

Quantit'es So'd. Price. 

qrs bush 
62,756 0 
16,974 0 


« 


Vv 


COMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding week in each of 
the years from 1861 to 1864, of the quantities of British corn sold in the towns from 
which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14 — 


AVERAGE PRICES. 
Wheat. Barley. 
qrs bsh qrs bsh s a s s ad 
16,001 3 8,668 5/| 55 & a7 24 68 
12,864 0 10,406 4 bs 4 3 21 8 
14,294 3 7,624 1! } 35 3 21 11 
23,045 2 } 


Corre- | 
sponding 
week in 


QuvantitrEs Sovp. 


Oats. 


Wheat.} Barley. Oats. 
qrs bsh 
50,940, 4 
44,579 4 
76,107 1 2 
76,375 1 6.648 6 39 : 19 9 





CORN IMPORTED AND EXPORTED. 
An Account showing the Quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the Quantities of British and 
Foreign Corn and Meal, of the same kinds, experted trom the United Kingdom, in 

the week ended April 29, 1865 


| Quantities Imported into 


| 


Quantities Exported from 
the United Kingdom. 
| ——, 
The 
United 
| Kngdm 


Colonial, Total 
and Ex- 
Foreign.) ported. 


| | t 
England Scotland) Ireland British, 


ewts | 

218035 | 

151848 | 

«e-| 249478 

4271 | 

10435 | 

14842 

12000 . 18285 | 30285 

Buckwheat . aod 654 a ae €54 
Peer or bigg ooo ooo ao | «= 


} 655563 | 137704 | 39669 


cwts 

102393 | 
26552 
510 


179441 | 
248588 |! 
4271 | 
11870 | 
17056 


1495 | 
2214 


Total of corn, ex- 


. 832936 
clusive of malt... . 


| cwts 


Wheatmeal and flow) 
Barley meal 

Oat meal ... 

Rye meal . 

Pea meal . 


cwts 
4240 


41031 | 


cwts 


54714 


meal,exclusive of 


| 
| 696872 | 141914 | 49115 
WAI cecceeeceseeeee { 


Total of corn vot 


ae | 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The trade for Evglish wheat at Mark lane, to-day, was by no 
means active. Sclected runs, however, were firm in price, Mon- 
day’s advance being well supported ; but for inferior qualities, 
the trade was slow, on former terms. Foreign whet of all 
descriptions was very firm, and, in some instances, prices were the 
turn higher. Barley, oats, beans, and peas fully supported pre- 
vious quotations ; and, with the exception of oats, the supplies on 
offer were smal!. Flour moved off s'eadily, at fully late rates. 
This week’s imports amount to 2,170 quarters of wheat; 5,550 
barley ; 29,760 oats; and 170 sacks of flour. 

At Liverpool, this morning, wheat and flour changed hands at 
very full prices. Maize was firm in value. At Wak: field, good 
and fine wheats were ls per quarter dearer than on Friday last. 

In the Liverpool market tnere has been a very good demand 
for cotton this week from the trade and exporters at steady 
rates. Yesterday, however, the raising of the Bank rate, and the 
|arrival of many vessels laden with co'ton, tended somewhat to 
quiet the market, and prices irregularly receded }d. To-day, 
| the market continues quiet, and prices the turn in favour of buyers. 
The sales of the week reach 59,590 bales. 

In the early part of the week, the tea trade was very firm, and 
prices were 1d to 2d per lb higher than on the 27th ult. ‘uring 
the last three days, however, there has been less activity in the 
trade, and the above advance in the quotations has been with 
difficulty supported. Sugar has been in st-ady request, at fully 
last week's currency. Very little coffee has been brought forward 
at the public sales, and ail descriptions have sold at full pric-s. 
In rice, considerable business bas been done, at extreme quota- 
tions. As regards other descriptions of giocery produce, very 
few changes of importance have taken place. 

An increased amount of business was transacted in sugar ta 
Havana towards the close of March, resulting chiefly from an im- 
provement in the European demand. According to Messrs 
Morales and Co's circular, the prices current on April 6 were :— 
Cucuruchos, Dutch numbers, 8 to 10, 19s 4d to 21s 2d; ordinary 
yellows, ditto, 11 to 12, 21s 9d to 22s 9d; middling ditto, ditto, 
13 to 1d, 223 4d to 22s 11d; fine ditto, ditto, 15 to 16, 243 2d to 
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a onneereestigigierceninteninnnae nnn 
253 4d; florette ditto, ditto, 17 to 19, 26s 6d to 27s 9d; ordin 
whites, 27s 2d to 27s 9d; middling ditto, 288 11d to 30s ld; fine 
and florette ditto, 32s 6d to 36s 1d; crystallised, No. 15 tg 16, 
223 11d to 23s 74; ditto, 17 10 20, 25s 4d to 25s 12d; muscovg, 
dos, fair to good refining at outports, 16s 3d to 18s per ewt, free 
on board. The following table shows the extent of the shipments 
from Havana end Matanzas from Jan. 1 to March 31, in the last 
three years :— 
Exports of Sugar from Havana and Matanzas, 

1865, 1864, 
boxes, boxes. 
75,645 76,819 
17,192 4,417 
4,710 2.055 

967 760 
4.599 3,639 
France 56,601 63,341 
Spain 67.209 66,725 
Italy oe 5,774 942 
United States 150,101 62,689 
British Provinces sahebadien 610 1,932 
Other parts 11,566 4,971 


1863, - 
boxes, 
131,867 
6,885) 
4,807" 


Great Britain 

SEED acccnnrccnpsnekineneiecnsisees 
Germany 

Holland a) 
Belgium 977 
46,0511) 
79,042 ¥. 
1,820 

50,504 
1,118 
7,447 

288,294 330,518 
peoseene ‘ 54,776 62,798 

The sugar trade at Pernambuco, during the fortnight ending April 
12, was firm, and wuscovacos changed bands at slightly enhanced 
rates. The transactions, however, were fur from extensive. An. 
nexed vere the prices current at latest dates:—Whites, No. 1 to 
2, 32s 8d to 33s 6d; No. 3, superior, 31s 2d to 31s lid; No.3, 
regular, 29s 6d to 30s 4d; No. 4, 27s 10d to 28s 8d; Somenos, 
25s 7d to 26s 5d; muscovado yellow, 20s 1d to 20s 11d; good 
brown, 19s 9d to 193 8d; ordinary unclayed brown, 163 7d to 173 
per English cwt of 34 arrobas, free on board, with 5 per cent. 
commission, but without freight and insurance, at the exchange 
of 253d. 

The demand for coffee at Rio de Janeiro, during the fortnight 
ending April 7, was in a most inactive state. Fine parceis chiefly 
commanded attention, whilst the business done in medium and 
inferior produce was at reduced prices. The rates current 
were :—Ordinary quality, 49s 9d to 52s 10d; regular first, 54s 5d 
to 56; 1d; good first, 57s 8d to 58s 104; prime good first and 
super‘or, 60s 10d to 64s 1d ; round lots, 53s 7d to 563 11d; bet- 
ter selections, 58s 6d to 60s; washed coffees, 67s 9d to 75s per 
ewt, free on board. 


We extract the following from Messrs Trueman and Rouse’s|| 


394,974 


In tons . 75,045 


} circular :— 


Imports and Srocks of SuGar and CorFree at the Principal Europeas |} 
Ports, for the Three Months ending March 31, 1864 and 1865, _ 


SuGak. 


Imports, ) Stock, 31st March, 
1864, 1865. 
tons tons | 
32,000 49,600 
1,170 
1.880 
8,600 
120 
1,910 
2,580 
2,510 
Continent | 
Great Britain 59,600 


1865, 

tons 
32,500 
1,670 
2,750 
9,520 
1,080 
2,670 
1,230 
550 
51,370 
170,240 


1864. 
tons 
12,800 
France ied Ke. 
4,180 490 
3,000 
2,960 
1,140 
1,560 
7,040 
2,860 
72,340 
98,240 


Hamburg 
Havre 


12,150 
Bremen gab 


31,000 
110,860 


Total ... 110,370 | 170,580 | 141,860 


* The stock of sugar in Hollaud is in first hands only; iv all other 
countries in first and second hands. 


221,610 





| ~ UOFFEE. 


Imports. Stock, 31st March. 


1865. 
tons 


40,350 


2.2) 2,610 

3,500 4,000 

10,000 7,130 
260 


! 
| jahalemesipeal 
1865. 1864. 


tons 
33,159 


tons 
Holland 29,600 
France .. 
Antwerp... 


Hamburg 


6,160 
6,380 
10,130 
1,080 
1,450 
1,130 
370 
55,700 57,290 58,020 
7,040 7,030 | 9,260 10,370 


cantieadaeatil sds ecussnsteiniibiie: once 
50.500 62,730 


66,550 68,390 
The public sales of colonial wool will be commenced here 00 
Thursday nex", The arrivals, according to the latest statement, 
amount to 114,916 bales, consisting of 11,855 bales from Sydney, 
62,176 Port Phiiip, 2,711 Van Diemen’s Land, 16,010 Adeiaide, 
6,625 New Zealand, 997 Swan River, and 14,542 bales from the 
Cape of Good Hope. ‘The business doing in wool is very moderate 


———— ee 


Trieste 
Leghorn ... 


Continent ... 
Great Britain 


43,460 


seeeeecenee eeeeeee 
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_ 
Prices, however, both of colonial and home-grown produce, rule 


firm. 

Hemp continues very inactive, at 28/ to 30/ for clean Russian. 
Flax is firm, and jute, at public sale, has somewhat improved in 
value. 

CoMPARATIVE STATEMENT of Hemp, Frax, and JuTE on hand in London, 


1, 1863, 1864, and 1865, Dealers’ Stock included. 
ee Delivered in April. 

















HEMP. 1863. 1864. 1865. 1865. 1864. 
tons tous tons tons tons 
Peters! lean 1885 2032 1053 467 308 
— 96 66 65 16 27 
StPetersbg& Rigaoutsht 58 114 72 aa 
Ditto -clean & pass 68 188 54 20 .. 18 
Italian and other sorts... 433 346 i . @ .. 1S 
2540 2745 1678 590 480 
Manilla .........+ picuautiens 6783 5566 4624 ee 6 
ie Me | ds | a a 
—e spoil sebvee 8064 . 15912 ... 16019 ... 4463 2715 
15157 22083 ... 21502 ... 4974 . 3336 
Hemp yartd oeeeeeseeereees 241 233 is ss 92 
Fuiax. 
iga and Pernau......... 217 ae 29 . 4 12 
a paenbere Saat aks 10 BD ose 10 cians eae ae 
| Archangel, Memel, &c., 25 a 2. 9 
Egyptian ............s0eees De® dive Fu 75 22 te 
Various other ports...... 173 o. 52 ow L5L ov Dw 36 
i quabasthiencertebese 114 133 ww. 109 4 38 
667 434 376 47 79 


In reference to the state of the leather trade, last month, Messrs 
Powell write as follows :—The supplies have rather increased, but 
the demand has sufliced to prevent any accumulation of stock. 
Prices generally are unaltered. Engl sh butts of intermediate 
weights have receded in value; and foreign, except well-selected 
parcels suitable for army purposes, scarcely support the rates of 
the previous month. Raw goods have been to some extent affected 
by the state of the leather trade. 


Messrs Grant, Hodgson, and Co. report as follows as regards 
Jast month’s tobacco trade :—The transactions in American tobacco 


instances consisted of selections for immediate consumption, and a 
few small lots for exportation. Sales of all sorts have not ex- 
ceeded 500 hhds. Imports—809 hhds. Deliveries—927 hhas, 
against 1,091 bhds in the corresponding month of last year. 
Stock—20,898 hhds, against 16,983 hhds in 1864, 18,443 bhds ia 
1863, 23,389 hhds in 1862, 18,988 hhds in 1861, and 17,326 bhds 
in 1860. 


Ihe metal trade has been rather rather quiet. Scotch pig iron 
has sold at 543 6d to 54s 9d cash, mixed numbers ; Struits tin, at 
93/ 10s; and spelter, at 20/ 5s per ton, on the spot. Lead is very 
dull, on easier terms. ‘Ihe following relates to Banca tin in Hol- 
























































land :— 

1865 1864 1863 

slabs slabs slabs 

Import in April ............ 12,283 17,450 5,370 
Previously this year ...... 71,514 49,059 34,027 

| 

Total four months ... 83,797 66,509 39,397 
Deliveries in April ......... 5,660 6,377 4,638 
Previously this year ...... 18,857 20,440 25,650 
Total four months ... 24,517 26,817 30,288 

Stock on warrants ......... 42.390 48,721 ... 39,452 
Arrived towards nextsale... 163,201 119,475... 101,325 
Total stock........0.s000 205,591 ... 168,196 - 140,777 
Quotation, April 29 ......... 60fl 6744 76S 


Very few changes of importance have taken place in the value 
of oils. French spirits of turpentine are selling at 58s to 59s per 
ewt. Tullow is dull, at 40s 6d for P.Y.C., ou the spot. 


No alteration took place in the value either of raw produce 
or of manutactured goods at New York during the week ending 
April 22. Generally speaking, trade was quiet, and the business 
dune was chiefly to meet the immediate wants of buyers. As a 
rule, however, there was a fair amount of firmness apparent, and 
most transactions were at the full rates of the previous week. In 
financial circles, the leading feature to notice is an upward move- 
ment in the value of Government securities. For money, there 
| was very little demand: 60 to 90 days’ bills were quoted at 7 to 8; 
and 4 to 6 months’ ditto, 8 to 9 percent. The stock of bullion 
held by the banks on the 15th ult. was 3,906,750/ ; and the balance 
in the Sub-Treasury, 6,870,000/. The shipments of specie, from 
| Jan. 1 to April 15, were 1,020,700/, against 2,356,200/ during the 
same period last year; 3,221,760/ in 1863; 2,213,000/7 in 1862; 
465,630 in 1861; 1,041,700/ in 1860; and 2,203,276 in 1859. 
The foreign imports, from Jan. 1 to April 15, were valued at 
8,753,050/ ; against 14,198,500/ last year; and 11,024,100/ in 
1863. The latest quotation f.r gold was 149} per cent. 
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THE COTTON TRADE. 


LIVERPOOL—Mayr 5. 

Cotton has been in good demand throughout the week by the 
trade as well as exporters, but holders have offered their stocks 
freely, and there has been less animation than last week. The 
advance of the Bank rate to 4} per cent. yesterday exercised but 
little influence. For Sea Island an improved inquiry has pre- 
vailed, a further concession of about 2d per lb having induced 
more general business. American has been in good request, 
particularly for export, but during the last two days has been. 
dull of sale, and closed partially 4d per Ib below last week. In 
Brazil large purchases have been made; but holders continue to: 
supply the market very freely, and prices closed with a decline 
of }dto $d. In Egyptian an extensive business has been done; 
but prices are barely supported. Smyrna continues in good re- 
quest, and without material change in value. In East India a 
steady business has been transacted, the better qualities, from 
their scarcity, commanding advancing rates. China and Japan 
continue in fair demand, and generally full prices have been paid, 
especially in the higher grades. 

The only transactions, to arrive, reported have been in Pernam 
and Paraba, first quality, at sea 133d per Ib, and ex quay 14d. 
The sales of the week amount to 59,590 bales, including 4,800 on 
speculation, and 18,890 declared for export, leaving 35,900 bales. 
to the trade. The sales to-day amount to about 8,000 bales, 
without change. 


PRICES CURRENT. 






































































Ord. | Mid. | Fair. | Good | Good.| Fine. ||, Same period1s64— 
| Fair. | Mid. | Fair. | Good 
Descriptions per Jb\per Ib|per Ib\per Ib|per Ib\per Ib!!per Ib|per Ib|per Ib 
a aia 4/4 ai 4 d d 
Sea Island .......0.-- 30 34 40 46 54 64 || 40 44 54 
Upland  .e.cecceces. coon 12} 263 t. 0B:. FT ue oe ose 274 284 we 
TUPI sass sncheossinnessces et es a be | 972 | 264] 2. 
New Orleans ....0. +++ 124 143 | 17 oes eco ooo 28 29 ose 
PermaMbuco .cocoe | oe | 134] 142 | 149] 15 15} || 274 | 28) 29 
Bahia, &c. .....+ re |} 13 | 33h] 1¢ | 148] 15 | 26g) 27 | 28% 
Massahen ... we | 19h] M4 | 149] 14g] 27 jf 28 | 28g] 29 
8 | 124) 144} 15 | 18 | 19 |} 273 2st | 31 
7 8 9$} 103) 11 12 || 214] 223 | 24 
oe.) 290 RE SEE ea ee ae 
so| oe | 13 | 1398) 14 | 143] 15 |} 28 | ga] :.. 
Surat—Gin'd Dharwar - eee 104 il ses ooo 21 223 o 
Nis sciscinasubanie 6 74) 102] 113)' 12 sa | 17 21 ‘ia 
Dhollerah  ........000+ 6 74) ll 114} 12 ao @ 334 28 «o 
Oomrawuttee... 53] 7 103} 114] 12 | 123) 16 | 22 oi 
garole ... eco 6 7 92 on ect ase 16 203 
Comptah.......cecsesee 6 7 93} 10 | 1 13 |} 163 | 203 
Madras—Tinnivelly...| ... eco 9 94 94 eco 7 21 
Western , eee 14s; 124 eo 18 203 | we 
Bengal..... 4} 6} 63) 7 74 13} | 16 i 
CRIED cicrcoccossrcccece ‘a 74 84 9 % i} 10 174 | 184 ° 
Luports, Exports, Consumption, &c.—1865. 
Imports from Jan. 1 Exports from Jan. 1 
to May 5. to May 5. 
Descriptions. 1864 1865 1864 1865 
bales bales bales tales 
MMOTIOAR crcccercceccecccecccccccoceee: © §— T4DGD ce «= OT DEB ncccce §=— 11966 —ww 5631 
Brazil, Egypt, &. ........cccesescee 251369 ... B4BTET ...008 19404 ... 15850 
East. India, China, and Japan... 465915 ... 260663 ...0.«. 101721 ... 80668 
TD cciiitctnennd 792110 .. 704696 ...... 133091 ... 102149 
Stock, May ¢ Consumption from Jan. 1 to Ma yé, 
1865 1864 1865 
bales bales bales bales 
364250 age woresceeeee 537010 567170 ceccccssessevee 522060 
The above figures show 
balsa, 
A decrease of import compared with the same date last year of 87,410" 
A decrease of quantity taken for consumption of 54,110 


An increase of stock of ........ easeneessesesssssssssesseses _ 
In speculation there isa decrease of 33,110 bales. 
Stock or Corron at CoRRESPONDING PERIODs. 


eee 


ee 172,760 





LONDON—May 5. 

Annexed is a portion of the statement issued this week by the 
London Cotton Brokers’ Association :—There has been a fair de- 
mand on the spot throughout the week, from both exporters and 
the home trade, and some speculative enquiry for parcels to arrive. 
The quotations on Friday last, for most deseriptions, remain with- 


out change, but here and there a littte irregularity is observable. 
PRESENT QUOTATIONS. 



















Fair 
Ord. to Mid. Mid. Fair. to Good Fair. Good to Fine 
per Ib per lb per lb per lb 
d d <a d 
Surat—S8awginned ...... ccccee 108 @ 11 aceeee 114@ 12 
TOACH .....006 ccoce 10 10% lg) «12 
Oomrawattee 10 ll - 124 13 
Dhollera .. ll il} 12 ooo 
Mangarole.. 94 104 ose oo 
Comptah . ae 104 ll ‘a 
Mac ras— Bou! 2° ese eco one eco 
Tinnivelly ........0-+0000 o TB cence . 94 wa 
Northern & Western 6} 84 csnco 10 sessee 1 En 
Coconada ...-ceccccceses 64  — Ob vemee 104 came oe 
Coimbutore & Salem 54 TE csccce eecece $4 Oh .. cco ll 13 
DEAL ARE OB aeons 6 OE es ae 
Bengal and Rangoon... 44 SE ceccce SE ceceee 6} T canes 7 oo 
China es ene eneee o Se cme » & 9 cesses % aw 
Japan ose | eonmee 8 acces . 2 OR. arcxce 10 i 
West India, &c. . BB ccoms BBB ccsace 133 , err 18 30 
Brazil. TA de Me otis ee > eo me 
Smyrna and Greek BB ccesce @ —ceccee 94 103 lt 





a 


| 


| 
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£ ales to arrive:—1,000 bales Western at i03, guaranteed fair, 
December, January, and February sailing. 
Iports, DELIVERIES, AND Stock or East inpia, Cutna, AND JAPAN 
Corton 1x Lonpon. 


Surat & 
Scinde. 


Bengal & 
Rangoon, 
bales. 
6159 
10290 
20790 
14296 
6104 
10807 ee 
16884 . 108497 
9599 .. Qh5s ewe 879238 
16067 72117 


China & 
Japan. 
bales 
159338 
37849 


Total.* 
bales. 
8704 
. 130596 
- 122639 


Madras. 


Imports, Jan. 1 to May 4, 1865 
1864 
1863 
Delivered, Jan. ltoMay4, 1865 
1864 
“= 1863 
Stock, May 4, 1865 ...cccccscsceee 
1864. . 
ISE6S .....ccccceee0 


6006 
8454 
23859 
11125 
11782 40176 
- 20092 ... 29548 ... 
* Including other kinas. 
Corron AFLoat To Europe. 
Coast, for Foreizn 
orders, ports. 
bales. bales. 
ooo 5101 .. 


55160 87156 
65005 


62616 


Tota 
1864. 
bates. 
245163 
1248 
18168 
599 


London. 
bales. 
340 ... 
630 ... 
15684 ... 
11433 ... span 
11434... 36390 .. 
270... 23196 
65 ... one eo ove 


Liverpool. 
bales. 
262188 ... 
897 .. 


6010 ... 


From 
Bombay 
Kurrachee 
Madras........... ° 
Ceylon and Tuticorin 
Calcutta ... sae 
Ch'‘na*... . 
Japan*... 
* 2 Piculs each. 
1865 ......... 
1864 .....0....+ 


618 .. 





250 ... 
: 94441 
6476 


23466 .. 
65 .. 
5969 ... 376831 .. 
P2RRO2 


39856 ... 
58955 ... 


328681 .. 
Br1asy “- 
NEW YORK—Apnrit 22. 

Consideraqle business has been done in cotton, this week, on 
higher terms. ‘I'he sales amount to about 8,800 bales. ‘The 
arrivals have amounted to 6,670 bales, of which 2,264 bales are 
from New Orleans. The total import since Sept. 1 is now 193,281 
bales. The export from April to April 18 reached 4,157 bales, 
against 3,878 bales last year. The following are the prices 
current :— 


413397 


BERS ... 


New Orleans 

Mobile. and Texas. 
c c 
25 25 
32 eo 


40 41 


New York CLASSIFICATION, 
Florida. 


Ordinary ... 
Good ordinary....,.... 
Middling .... ° 
Good midéling. 44 
Middling fair ......... . 3 «- 48 
Esmimatep Stocks of Corron in Europe. 
lst May— -—— 
1864. 1863. 
bales. bales. 
370,760 ... 369,600 ... 
90,690 ... 76,500 ... 
42,000 ... | 40,000 ... 
31,350 ... 16,500 


502,600 


eereccee 


Ist Jan., 
1865. 
bales. 

466,800 

109,060 
48,540 
23,600 


— 
1865. 
bales. 
517,970 
115,700 ... 
60,000 ... 
35,000 


Liverpool ... 
London .... 

Havre sxeeeenbe 
Rest of Continent...... 


Total.........0000. 728,670 534,800 ... 648,000 


MARKETS IN THE MANUFACTURING DISTRICTS 


As regards prices, trade in the manufacturing districts has ruied 
firm; but the total amount of business transacted, owing, chiefly, 
to the high rates demanded for certain manufactures, has been 
far from ¢«xtensive. For coals and iron, there has been a fair 
demand. 

Mancuesrer, May 4.—The firmness which characterised our 
market last. week has in no ways dimiuished, but at the now gene- 
rally advanced requirements of sellers, buyers are much less dis- 
posed to operate. This has been more particularly the case with 
India goods, in which the large transactions recently reported 
have fully satisfied buyers, especially as the Indian telegrams have 
advised discouraging markets. There has continued a fair demand 
for the better classes of printing cloths, and for certain ‘l’cloths 
and domestics. Yarns are nominally about $d to 1d per |b dearer, 
and the production well engaged forward, but there has not been 
so much doing even in this department as there was, thovgh there 


is still a moderate business at full rates. 
COMPARATIVE STATEMENT OF THE Cotron TRADE. 

Prise | Price 

May | May 


Price 
May 
1861 


Price 
May 
| 1se4 | 


| Price 
| May 4, 


Raw Corion 
Upland fair. 
Ditto goud fe 
Pernambuco fair 
Ditto good fair.. 
No. 40 Mure Yars, fair, 
No. 30 Water Twist, 
26-in, €6 reed, Printer, 29 yds, 4 Ibs 2 oz 
27-in, 72 reed, ditto ditto 5 lbs 20z 
39-in, 60 reed, Gold End Shirtings, 
yards, 8 los 4 oz .... ° 
40-in, 66 reed, ditto, , Silbs l20z 
40-in, 72 reed, ditto, ditto, 9ibs 402 5 3 3 : ee } 3 
39-in, 48 recd, Red End Long Cloth, 36 
yards, 9 Ibs “ 


oro e 


0 


9}9 
0 lt 
i2 


$s 104 


sanintaeiiog sheen a 4} 

Braprorp.—Tvere is a fair inquiry 1or most classes of wool, 
and the average price of good Lincolns is about 2s 1d for hogs, 
and for wethers 1s 11d. The demand for yarn is improved, and 
prices have also become steadicr. Pieces—The American houses 
have, we learn, been buying to some extent, but the continental 
trade is still very limited. 

Leeps.--The woo'len cloth markets in the halls have not been 
active, and the business done is chicfly retail. There is no im- 
provement in the general dentand for «xportation. For Germany 





a moderate business is doing, and there is a fair demand for the 
East and tor Australia. 


a 103364 ° 


51513 | 


41905 | 


| considerably since our last. ‘The total amount of business trang. 


| following are the quotations :—Flour—State, superfine brands, 


| extra, $8.25 to $10.50 per barrel. ‘Corn—New yellow, $1.35 to 


been only moderate, but in excellent condition. All kines have 
| moved off steadily at an advance in the quotations of 1s 6d per 


| —the supplies of which have been by no means extensive—at very 








inc 
CORN. 


AMERICAN GRAIN AND FLOUR MARKETs, 
New Yor, April 22.—Prices of flour and wheat have fluctuated 


acted is very moderote, and chiefly for home consumption. The 


$7 10 $7.45; State, «xtra brands, $7.65 to $7.75; Scute, choice 
brands, $7.80 to $s ; Ohio, common brands, $8.25 to 48.40. 
Ohio, fanev branda, $8 45 to $8.50; Ohio, good and choice extra 
brands, $8.55 to $9.60; Michigan, Indiana, Wisconsin, &o, 
$7 t» $830; Genesee, «xtra brands, $8.20 to $10; Missouri, &8 
to $12; Canada, commen, $8 to $8.20; Canaca, good to choice 


971 


$1.37 ; new white Southern, $1.27} to $1.30 per bushel. 


> 


LONZSON MARKETS. 
STATE OF THE CORN TRADE FOR THE WERK, 
Mark Lang, Fripay Eventng, 
The arrivals of English wheat up to our market, this week, haye 


quarter, and at which good clearances have been effected. Fine 
foreign wheats have commanded quite as much money as of late ; 
but inferior kinds bave continued a dull inquiry. There has been 
a steady consumptive inquiry for both English and foreign barley 





The sale for malt has not improved; nevertheless, 
For oats, the inquiry has 

Both beans and peas 
The flour trade has con- 


full prices. 
the quotations have been supported. 
bcen less active at last week’s currency. 
have moved off freely at extreme rates. 
tinued in a healthy state. 

The leading country markets have been firm for wheat, and the 
quotations have had an upward tendency, although it is admitted 
that the stocks in the hands of the growers are unusuaily large, 
Bar‘ey, oats, beans, peas, and flour have realised full rates. 

Throughout the Continent, there has been rather more business 
doing in wheat for export purposes. In prices, however, very 
little change has taken place. Spring corn has moved off freely, 
at «xtreme currencies. The latest advic:s from New York ‘state 
that both wheat and flour were very dull, and that scarcely any 
business has been doing on English account. 

The Scotch markets have been tolerabiy firm for wheat, at very 
full prices, to a slight advance. Barley and most other produce 
have changed hands freely, on former terms. 

in Ireland, the corn trade, almost generally, has shown more 
firmness. Prices may, therefore, be considered firm. The ship- 
ments of produce to Englar.d have not increased. 

The trade for English wheat at Mark lane, to-day, although the 
supply of produce on sale was small, was decidedly less active than 
on Monday. The late advance in prices was, however, sapported. 
The trade for barley, oats, beans, and peas ruled firm, and late 
rates were well maintained. Flour was in tar demand, et full 
quotations. 

The London averages announced this day are :— 


Wheat. .corccescccccccesoscoccees 
Barley . 
Oats .recccccccvenrees 





Suip ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. 
qrs 
620 


Oats. 
grs 
English & Scotch 

lrish 


Foreign 


PRICES CURRENT OF CORN, &c. 
5 8 
Waxrai—English, Old white...... 45 Oats—English, Poland & votato ¥ 
white, feed ...... 
black 2 
Scotch, Hcpetown and potato 
Angus and Sardy . 
common 
Irish, potato 
White, teed 
Black 
Light Galway 
Danish 
Swedish .. 
Russian 
Dutch and Hanove 
Rre—English..........- 
— Tares—Lnglish, winter. 
Egyptian, Saidi......] . oss Foreign, large, spring ... 
BarLey— English and Scotch, Inpian Corn, per 480 
malting, NOW ....... eececvecvccees d Americar, white 
English and Scotch distilling... 28 yellow and mixed 
grinding .. Odessa, and Lbraila, 
maltin 3 
distilling 
grinding... 
Odessa and Danube, per 400 lbs 2 
Brans—Lugiish, new 
Dutch, Hanoverian, and French 35 
Egyptian & Sicilian oe 
Pias—Luglish, white boilers, new 3 
grey, dun, and 
maple .. -.... 34 
Diebrccccccccccesccces cee 
Foreign, white boilers...... 57 
feeding .......00008 36 


Engiish, white, new. —_— 
red, new. 

Danzig and Konig 

MIXEM ..crceeeee eeseccvccceccececces 6 
_ mixed 
Rostock and Wismar, old 
Stettin, Stralsund, and Wolgast 45 
Marks and Mecklenburg... ° 
Danish, Holstein, & Brunswick 
Rhenish and Brabant ........008 «+: 
St Petersburg, soft...per 496 Ibs 38 
American and Canadian, rd... 
Odessa and Sea of Azoll, sott, 

per 496 lbs 


Galatz, 
VELOW coscecsencee 
FLouR, per 280 ibs—Town made 
deliverod w ihe caker .... ‘ 
Country marks .......68 
French and Beigian eoecese 
American and Canadian fancy 
brands per 196 1D8,....cc.ceseees 
American, supertine to extra 
SUPCHAINE ...ccercereeeeees 2 
American common to fine . : 
heated and sour...... «-- 
OatmeaL—Scotch, fine, pertox £10 
round 10 


Saale 
Danish 


25 
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CUVLUNIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY'S MARKETS SEE “ Postscript.” 
Mincine Lang, Fripay Nicut. 
Svcar.—The market opened firmly, and has since been steady, but 
less animated during the past two days. Numerous floating cargoes of 
foreign have sold for the United Kingdom at higher rates, and clayed 
Manilla is 6d per cwt dearer. Quotations of other descriptions remain 
nearly the same as on Friday last. About 1,120 casks West India have 
gold in the threedays. There were 2,975 tens landed last week, and the 
|| deliveries reached 5,330 tons, making’ a total increase of 28,300 tons since 
|| the beginning of the year, in ccntrast with 1864. The stock is 83,510 
| tons, against 63,700 tons last. year, and 69,000 tons in 1863 at the cor- 
responding date. 

‘'auritius.—4,975 bags, offered by auction, were chiefly disposed of 
at and afterwards: soft brown and yellow, 27s 6d to 32s; grainy, 33s 
to 36s 64; grainy white, 11s 8d duty, at 39s 6d. A few parcels have 
sold.on the spot, and a floating cargo of 14,000 bags for France, No. 12, 
at 26s 3d per cwt. 

| Bengal.—1,465 bags, in public sale, were partly disposed of: low to 
|| fair soft brown, 22s 6d to 27s; Khaur taken in at 25s to 25s 6d; brown 


| and yellow Gurpatta date realised 298 to 338 6d per cwt. 2,000 bags 





| have sold by private contract. 

Madras.—1,900 bags have found buyers: native, at 26s 6d to 27s; 
date sort, 24s to 24s 6d per cwt. 

Manilla.—About 10,500 bags clayed have sold privately at 29s 6d to 
| 30s. 870 bags very good, by auction, sold at 30s 6d to 31s. 3,372 bags 
grainy sorts were taken in at 36s to 37s 6d: syrups, at 31s 6d per ewt. 

Other Foreign.—A floating cargo.of Havana has been sold for a near 
Continental port at 26s, No. 12. Five of Havana for the United King- 
dom, No. 18. at 26s. Two of Cuba muscovado, at 22s 8d to 22s 6d. 
2,500'boxes Havana and Cuba on the spot, have sold at 33s 6d to 36s 6d. 
300 casks Cuba muscovado, at 32s. 570 boxes Cuba florettes by auction, 
chiefly sold at 39s to 39s 6d. 735 casks muscovado, at 28s 6d to 35s. 
826 casks Porto Rico were taken i in at 31s to 35s per cwt. 


Refined—The market is quiet, but prices without material change. 
Low qualities of dry goods quoted 43s to 43s 6d per ewt. 

Moxasses.—A few small parcels of West India have sold at 14s to 
15s per cwt, 

Rum:—A good deal of business: has been done in West India at full 
rates: proof-qualitieés, 1s 64d to 1s 84d. Some Mauritius reported at 
1s 6d per gallon, in puncheons, and casks, 


Corrz®.—The small quantity brought forward has realised full prices. 
131 casks 448 barrels and bags Jamaica have sold at 68s 6d to 82s 6d. 
36 casks plantation Ceylon, small berry to middling, 80s to 83s 6d. 
240 casks native were bought in. 1,115 bags sold at 68s to 68s 6d for 
good ordinary quality. A parcel in casks has sold privately at 678 6d 
per cwt. 

Tra—The market has become quiet, and the partial advances esta- 
blished when it became known that the duty would be reduced to 6d 

r lb, cannot now be obtained in the absence of speculative business. 
Pa blic sales, comprising 23,237 packages, were held on Tuesday and. the 
two following days, about, 10,193 packages without reserve finding 
buyers. These, however, went heavily. 

Rice.—A moderate quantity of soft grain has sold during the week, 
principally the lower qualities, at 8s 9d to 10s 3d.. A parcel of pinky 
Madras has realised 11s 9d. No sales are reported for arrival, 682 
bags cargo Bengal, offered by auction, sold at 10s to 1ls 6d. 4,009 bags 
white Bengal were partly disposed of at 12s 9d to 13s per cwt. 


Imports and butivenises of Kick to April 29, with Stocks on hand. 
1865, 1864. 1863. 1862. 
eneeeeseeseseseeens eostons 22120 .,. 20730 ... 11230 ... 19510 
ve 20410 ... 22860 ... 18210 
42350 ... 46260 ... 52450 ... 31210 


Saco Frour has sold by private contract at 14s 6d to 14s 9d per ewt. 


SattPeTrE.—There has been a large business done at lower prices: 
Bengal on the spot: refraction, 9 to 2}, 26s 6d to 27s 9d. 130 tons 
afloat, at 27s per cwt, regular conditions. 

Imports and Detiveries of SALTPETRE to April 29, with Stocks on hand. 
1865 1864 18€8 1862 
1990... 4110 ... 7830 ... 6290 

2 4210 ... 4790 ... 6230 

7060 ... 6850 ... 3200 
Delivered last week 290 tons. 

Bark, &c.—Current prices :—English, per load of 45 ewt delivered, 
in London, 16/ to 17/ 10s; ditto Coppice, 16/ to 187; Dutch, 5/ to 6/; 
Hamburg, 5/ to 6/7; Antwerp Tree, 6/10s to 7/ 10s; ditto Coppice, 7 
to 8/; French, 0/ to 0/0s; Mimosa, ‘chopped, 10/to 137 0s; ditto, ground 
12/ to 14/ 10s ; ; ditto, long, 8/to 97; Cork Tree, Barbary, 6/ to 6/ 10s ; ; ditto 
Sardinian, 8110s to 9110s; V. alonia, Smyrna, 17/to 20/ 0s ; ditto, Camata, 
lil to 20/ 0s ; ditto, Morea, 13710s to 17/ 10s; Divi Vivi, 101 to 13/10s; 
Myrabolans, WW Os to 1310s per ton; Sumach, Sic ly, 16s to 17s 6d 
per cwt; Terra Japonica, Gambier, in bales, 22/ 10s to 23/ 0s; do. 
free cubes, 271 to 28/1; do. Cutch, 24/ Os to 26/ 0s per ton. 


CocrtneaL.—A steady demand has prevailed at previous rates to a 
slight advanee. 
Imports and Detivertes of Cocnryeat to April 29, with Stocks on hand. 
1865 1864 1863 1862 
3690 eo. 4180 ... 5870 ... 4415 
Deliveries. 5100 ... 6760 5470 
Stocks .. 6560 ... 7920 ... 10840 
OTHER Drysatrery Goops. —3,878 bags*Cutch, offered by auction, 
chiefly sold, the good quality at 24s 6d to 25s 6d. 47 tons loose bought 
in at 30s. ‘Gambier is firm at ¢ 23s on the spot, and 22s 6d paid to arrive. 
Bengal safflower steady. 277 bales by auction sold at 4/ 7s 6d to 6/ 10s 
per ewt. 


Oms.—Linseed has declined to 3 Rape continues firm at tho ad- 
vanced quotations. Palm firm at 36s 6d per ewt for fine, which keeps 
Scarce. Olive remains dull. 50 tuns sperm have sold at 91/ per tun. 
Other fish oils firm at the quotations. 





tons 


Imports 


32s 


ee enn een nsec een eee NTT 


PARTICULARS OF TALLOW.—Monday, May 1, 1865. 
1862. 863. 1864. 


casks. 
50,417. 


casks. 

- 41,0382 ... 
wo «= 878+ 
oe 75,240... 

116. eco eee 
oe «77,998... S3.116 ... 

- 4883d.... 4083d ... 

. 4405d... 4le6d ... 


casks. 
Stock this day H 
Delivered last week . 
Ditto from lst June 
Arrival last week . 
Ditto from Ist June 
Price of Y.C. .... 
Price of Town. 


70,546... 


POSTSCRIPT. Frmay Ev&NIne. 


Svuear.—The market is quiet at the close to-day. 1,706 casks West 
India have sold for the week. By auction, 240 casks Barbadoes realised 
29s 6d to 37s Gd. 4,436 bags Mauritius and 6,135 bags Bengal partly 
sold. at previous quotations. 1,000 bags Manilla, privately, on terms 
which do not transpire. A floating cargo of Cuba, for the Unted King- 
dom, at 22s 6d per cwt. 

CorFEE.—88 casks 139 barrels and bags Jamaica sold steadily at 67s 
to 85s. Other qualities were in limited supply, and unchanged. 

Cocoa.—111 bags Bahia sold at 38s to 40s; 30 bags Grenada at 56s 
to 58s per cwt. 

SaLrPetRE.—1,563. bags Bengal were taken in, refraction 4} to 3}, at 
27s 6d per cwt. 

Rice.—13,000 bags have sold privately: Bengal, at 13s to 13s 6d; 
Madras, at 11s to 11s 9d; and Bassein, at 9s 44d per ewt. 

TatLow.—410 casks Austrailan about half sold.at.easier rates: 39s 
for beef; 40s 9d per cwt for good sheep. 


ADDITIONAL NOTICES. 

REFINED Sucar.—The home market for refined sugar was very well 
supported at the beginning of the week,. but has closed rather in favour 
of the buyers. The foreign :markets for crushed sugar continue firmly 
supported. 

GREEN Frurr.—The market continues good, and prices for oranges 
advancing; some parcels Valencia, Terceira, and Palermo, sold by 
Keeling and Hunt at public sale, went at. 2s to 3s per package higher. 
Lemons of good quality in request. Barcelona nuts.meet with a fair 
sale ; moderate price, and increasing consumption... Walnuts dull. No 
Para as yet to hand; some parcels daily expected. 

Dry Frurr.—Currants are rather easier since the, Budget ‘came, 
out, many holders having. been indueed to put their samples-awayy 
anticipating a reduction of the duty. Raisins show an improvementy 
specially in Valencias, which are very scarce. 

SEEDS.—The grass seed trade may be considered over for this season, 
quotation must be reduced as holding over values. Other seeds are.all 
firm, and the present weather beneficial for the growing production. 

ExauisH. Woot.—Rather more demand. 

CotontaL Woou.—The next sale will commence on the 11th inst. 
The quantity will be large—about 150,000-to 160,000 bales—but asthe 
continental demand is likely to be very” good, no serious fall: is 
anticipated. 

Fiax.—Market firm. 

Hemp.—Market steady for Russian. In Manillaa very large business 
done during the week, and now but little offering for sale. 

Smx.—The market still remains.the-same as reported last week. A 
fairly current demand at very firm rates stocks..continuing small, and 
some uncertainty: prevailing .as. regards: the progress .of the European 
crops. 

Tosacco.—There is. no new feature to report; our market is extremely 
quiet, but prices continue: firm. 

Merats.—We have not had much life in metals this week. Copper is 
quiet with manufactured firm in prices, and the same may be said in 
foreign, but sheet copper is easier to buy. Iron is very firm for Welsh 
kinds, and the full demand for rails must for the present support the 
market. Staffordshire makes are steady. Tin is fairly maintained, but 
less has been changing hands for a few days past. Spelter is quiet; and 
lead continues to be neglected. Tin plates are in better demand and 
firmer in prices. 

TaLtLow.—Official market letter issued this evening :— 


Town tallow 
Fat by ditto 
Yellow Russia 
Melted stuff 
Rough ditto ... 
Greaves ooo ..0000 
Good dregs... 


ecooocrwn 
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METROPOLITAN CATTLE MARKET, 


Monpay, May 1.—The total imports of foreign stock into London 
last week, amounted to 9,214 head. In the corresponding week: in 
1864 we "received 5,844; in 1863, 4,518; in 1862, 2,148; in 1861, 

2,095 ; in 1860, 4,229 ; and in 1859, 1,485 head. 

There was a large supply of foreign beasts and sheep on sale at. our 
market to-day, for the most partin very middling condition. With 
foreign calves the market was moderately supplied. Generally speak~ 
ing the trade was slow on rather easier terms. Fresh up from our own 
grazing districts the arrivals of beasts were good, both as to number and 
quality. The receipts from Scotland were large, and the condition of 
the stock was very prime. For all breeds of beasts the trade was in an 
inactive state, and prices declined 2d per 8 lbs from Monday last, being 
4s 10d per 8 Ibs. Prime heavy Scots and crosses sold at 4s 8d per 
8lbs. The supply of sheep on sale was moderate, and the quality of 
the stock was tolerably good. The mutton trade was decidedly quieter 
than on Monday last; nevertheless, good and prime Downs and half- 
breds changed hands, in most instances, at that day’s currency. In- 
ferior sheep declined in value 2d per 8 lbs; the top price was 6s per 
8 lbs out of the wool. There was a fair supply of lambs on sale, and the 
lamb trade was dull. Prices ranged from 5s 8d to 8s per 8 lbs,showing 
a decline of 2d to 4d per 8 lbs from Monday last. Calves met a slow 
sale, at Thursday’s decline in prices, of 6d per Slbs. The top price 








—— 
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was 5s 2d per 8lbs. The supply on offer was only moderate. Prime 
small pigs were firm in price ; but large hogs were a dull inquiry. 
SUPPLIES 
May 2, 1864. 
eo 5270 . 4810 
25820 24160 
209 .. * 199 
Pigs. sovecoeeees --- 480 375 
Tuurspay, May 4.—The total supply of beasts on sale here to-day 
| was tolerably large. For good and prime breeds there was a fair de- 
| mand, at full prices; otherwise, the beef trade ruled quiet, at Monday's 
| currency. Prime Scots, &c., realised 4s 10d per 8lbs. As regards all 
good and prime sheep the trade was firm, at full prices, the top figure 
being 6s per 8lbs. Inferior sheep moved off slowly, at late rates. There 
| was a steady demand for good and prime down and half-bred lambs, at 
full quotations ; but the trade was decidedly quiet for inferior qualities. 
The top price was 8s for 8 Ibs. Calves moved off steadily, at full prices. 
| The pork trade was quiet, on former terms. 
| Per 8 lus to sink the offal. 
sd s df} 
Coarse and inferior beasts 3 4 to 3 8} Prime Southdown sheep 
Second quality ditto ...... 3 10 4 2] Large coarse calves 
Prime large oxen 44 4 6, Prime small ditto ... 
Prime Scots, &c. 8 4 10] Large hogs 
Coarse and inferior sheep 4 0 4 8] Small porkers. 
Second quality ditto ...... 4 10 5 2) Suckling calves. 
Prime coarse-woolled do. 5 4 5 8 | Quarter old store pigs... 20 
Lambs 6s 84 to 8s. 
Head of stock on sale. 
Total Supply—Beasts, 1,250 ; cows, 132 ; sheep,'8,370 ; calves, 370 ; pigs, 290. 
Foreign Supply—Beasts, 670; cows, —; sheep, 2,890; calves, 210; pigs,—. 


May 1, 1865. 


Sheep aud lambs 


ocoof Rn nonm 


NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcass. 
- 
Inferior beef .. to 3 4] Inferior mutton 

Middling ditto .. P 3 10 | Middling ditto 
| Prime large ditto .. ° 2 | Prime ditto... 
6 | Large pork ... 

4 8| Small pork 

Lambs, 6s 4d to 7s 8d. 


GCcoanha 


POTATO MARKETS. 
BorovcH AND SprraLFIELDs, Friday, May 5.—These markets are well 
supplied with potatoes, In all descriptions sales progress slowly, at 


> 
[May 6, 1865, 
————— 
ward, but only a small portion of them has been disposed of, as th 
competition was very languid and prices have ruled in favour of buyer 


_ CORN. 
(From our own Corresronprnt.) 
Fripay, May 5.—Wheat in fair demand at Tuesday’s rates, Flour 
firmly held at late quotations. Beans, oats, and oatmeal without 
change. Indian corn weak. Galatz, 29s 6d. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

R. Taylor, Greenwich—S. Warren, Limehouse, bootmaker—D, Sha 
Limehouse, cabinet maker—J. Lowe, Southampton, lieutenant—R, 
Beard, Farringdon street, printer—U. Carapata, Stoke Newington—J 
H. Grant, Hampstead road, cab driver—G. Ford, Islington, fat melter— 
H. Allen, Soho, jeweller—T. Stickells, Ashford, tailor—H. Cliff, Hack- 
ney, warehouseman—H. W. Watling. Freemantle, foreman—G. P. Hatt- 
rell, St Luke’s greengrocer—H. Carpenter, Millbank. messenger—G, 
Smith, Bayswater, builder—E. Gould, Old Kent road, grocer—J, T. 
Harben, Mile end, clerk—J.H. Lance, Stratford, builder—W. P. Waugh, 
Camden town, agent—E. Elstone, Frederick street, carman—J. Hicks, 
Shadwell, horse dealer—C. Perry, North Bow—M. Otty, Clerkenwell, 
cabinet maker—J. Helman, Salisbury, linendraper—J. Kingett, Bermond- 
sey—J. Meeson and J. Morris, Wolverhampton, drapers—W. Haywood, 
Blythbury, farmer—J. Pryce, Oaklands, coal merchant—H. Harrison, 
Cheltenham, grocer—M. Bath, Melksham, draper—J. Rich, Leighton, 
merchant—L. Pemberton, Sutton—T. Hutton, Liverpool, merchant— 
M. Colquhoun, Liverpool, printer—G. Williams, Bryngwran, farmer— 
W. Hilton, Manchester, yarn agent—A. Fielden, Todmorden, cotton 
spinner—E. Mann, Manchester, scrivener—W. Baker, Manchester— 
R. Potter, Rusholme—W. Lane and W. G. Stephen, Manchester, mer- 
chants—J. Smurthwaite, Sunderland, whartinger—W. Bowerbank, Pen. 
rith, builder—M. Winchurst, Birmingham, sempstress—B. Smith, Bir- 
mingham, gun barrel manufacturer—J. Stokes, Birmingham—J. Sands, 
Kingston-upon-Hull, chair maker—M. F. Fragnul, Kingston-upon- | 
Hull, ship broker—W. M. Fisher, Clifford chambers, beer—house keeper 
—W. Gooch, North Lopham, tailor—H. Hunt, Derby, agent—J. W. 
West, Derby, clerk—T. Cartwright, Derby, ginger beer manufacturer— 
G. Warrington, Derby, journeyman printer—R. Hall, Derby, fitter— 


about previous rates. Yorkshire Regents, 90s to 120s; ditto Flukes, 
130s to 150s; ditto Rocks, 85s to 100s; Scotch Regents, 90s to 100s ; 
ditto Rocks, 80s to 90s; Dunbar Regents, 100s to 120s; Foreign, 70s to 
85s per ton. 


J. Tomlinson, Spinkhill—J. Irvin, Whitehaven, joiner—W. Whitehead, 
Sheffield, grocer—G. Jenkins, Bream Woodside, contractor—W. Stan- 
way, Mucclestone, farmer—W. Croxall, Torpoint—W. Hill, Davenport, 
master armourer—J. Standen, Guestting, potato dealer—G. Cooper, 
Pontypool, Monmouthshire, earthenware dealer — Thomas Dobson, 
Middleton, grocer—J. Pierce, Holywell, grease manufacturer—J. 
Clyne, Bristol, schoolmaster—J. Mincher, Dudley, licensed victualler— 
T. H. Widdowson, Liverpool, butcher—F. H. Wilson, Liverpool, shoe- 
maker—J. Clegg, Rochdale, woollen slubber—R. Bennion, Doddlespool, 
labourer—W. Hancock, Newcastle-under-Lyne, beerhouse keeper—E. 
Harnden, Canterbury—R. Waddington, Wellingborough, shoemaker— 
D. H. Hewson, Great Grimsby, shoemaker—J. King, Bideford, earthen- 
ware dealer—J. S. Turner, Mattishall, farmer—H. Bennett, Lower 
Treinswell, wheelwright—J. B. Feuring, Middlesborough, tailor—G, 
Middleton, South Elmsall, labourer—L. Walker, Whitwell, baker—T. 
Williamson Peterborough, tailor—W. Toll the younger, Alcombe, 
surveyor. 


HAY MARKETS. 

Tuurspay, May 4.—Only moderate supplies of hay and straw are 

on sale, yet the trade is dull, at barely late rates. 
Smithfield. Cumberland. 
s 8 8 8 8 8 
Meadow hay .......cccccccsseeseses ecscecsess 90 to 110 95 to 115 ... 90 to 110 
- 110 to 130 ... 110 to 130 .,.. 110 to 130 
30 to 36 ... 28 to 33 


Whitechapel. 





LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 
Fray, May 5.—At the public sales of sundry kinds of foreign wool, 
held here from the 2nd to the 5th inst., 19,290 bales were brought for- 


SCOTCH SEQUESTRATIONS. 
A. Morton, Glasgow, provision dealer—J. M. Erskine, Glasgow, mer- 
chant—J. Dobie, Edinburgh, snuff manufacturer. 








@Mcial Railway Trafic Returns. peer e 


Dividend per cent. 








Amount 

expended 
r last 
port. 


Week |- 


Passengers, 
parcels, &c. 





RECEIPT 
Merchandis: 
minerals, 
cattle, &c. 


Average 
cost 
per mile. 


Name of Railways Tota: 


Receipts. 


First half |Second half 
Year 1863. 1864. 1864. 


open in 
1865 | 1864 


onding. 


£ 
12,431 
18,214 
83,368 
87,219 
10,372 
17,460 
20,000 
14,821 
33.740 
20,000 
41,841 
17,086 
14,718 
37,344 
2%, 707 
50,697 


8 1864 £ os 6'¢ oe 
0 Belfast and Northern Counties ...|Apr. 28) 965 1021 1 9] 1956 4 8 § 99} | 995 
15 Blythand Tyne ... ss oss 22| 443 1970 0 O} 2413 ), 2058 28 28 
215 Bristol and Exeter... .. 30) 4447 4| 7151 121 | 1214 
312 Caledonian ... ee 30) 5536 8 2815 

ose Detroit and Milwaukee =a 3] f 189 
Dublin and Drogheda oe 5 589 13 775 28 5 75 
East Indian ... ove oe é 1105 
Grand Trunk of Canada ... i377 
Great Eastern one eco 663 
Great Indian Peninsula ... 
Great Northern... ove 
Great North of Scotland... ee 
Great Southern & Westerr (Irish) 
Great Western eee eee ove] 80% 4 | | 
Great Western of Canada oa £39 | 14903) 
Lancashire and Yorkshire... eee | 0) 37513 
London & Nerth-Western, &c.... 64165 0 |111692 0) 108950) 
London and Blackwall e 30) 1656 237 0| 1859 
London, Brighton & South Coast 29/17541 108 | 2244: 0; 17899 
London and South-Western es 80]. oc seve 0} 22132 
|London, Chatham, and Dover _...| 3) 505 5319) 
London, Tilbury, and Southend... 1429 1411 
Manches., Sieftid, & Lincolnshire | 6090 17222 
Maryport and Carlisle... a 1552) 
Metropolitan are ove one | 2095) 7 
Midiand ove oe eve - 46761 
|Midland Gt Western (Irish) oe 5467) 
Momklands 2. 0. 00 a 1631] 
North British & Edinburgh & Glas, 21201 
North-Fastern—erwick& ... 
Do, York ... ove eee | | 
Do. Leeds ... ove eee ¢ secececccccess|soceccvccss | BOOST 0} 58821 
Do, Catlisle ove ooo 
Do, Stockton and Darlington Jj 
North London es ee oe BO} .ccovee eecel coe eee} 33359 3) 
Yorth Staftordshire ove 79:8 ( 
7 
4 


£ 
1,690,697 
490,000 
4,063,650 
10,476,750 
1,918,894 
1,100,000 
22,000,000 
16,174,683 
22,369,600 
11,009,0 0 
16,903,880 
1,708,671 
5,694,150 
45,000,000 
5,074,004 
20,430,917 
51,751,920 
2,168,261 
| 12,979,735 
15,264,466 
| 4,443,602 
| 794,244 
13,330,141 
| $88,716 
2,369,447 
24,470,555 





8 
10 
15 
5 
5 


0 
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é 
0 
0 
0 
0 
0 
0 
6 
0 
0 
0 
6 
y 


ed 
SSOWAD oooooe oo | 


to too 8 


714 | 


| 15,969,662 } 6154 | 5833 


| $1,816,080 | 28,923 1089 |1095 








2,368,669 
5,536,080 
2,686,504 
3,526 976 

17,572,300 
2,800,000 
1,534,198 
1,375,947 
1,305,1€1 


265,184 
21,795 
23,775 
25,558 
55,981 
35,500 
26,916 
13,041 
16,993 


3330) ¢ 
8808 
5574! 
5186) 
6, 19680 
(| 3664 
5615 
2655 
1182 








|Scottish Central ... eee es 30; 2014 0; 5763 
scottish North-Eastern ... ie. - ase « 

South-Tastern ee ee . 22)18940 9 0 
south Devon ee ove 30) 2995 7 5 
‘aff Vale . ee 23 

Ulster... eco eee “ 
Waterford and Limerick 





. seeees 539) 
4763 0 23708 
1288 15 


~ 
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BD Sinus 
23| 1708 0 0 
21) 597 0 0 





1405 0 
6u7 0 
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0 
0 
6 
0 
0 
0 
0 
0 
0 
0 
6 
0 
0 
0 
6 
0 
9 
6 
0 
0 
0 
0 
9 
4 
9 
0 
0 
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KSOMVERCIAL TIMES iS On ot Vid ary Saltpetre. s SUGAR—Rey. continued 5 a 5 


Bengal .....00..Der CWt 27 0 board, 
weekly Price Current. Do & R. Grande, saltd Bombay and Scinde ...... 22 “Sauer ea co 4 45 0 
Tne prices in the following list ar‘ Brazil, Ary soe sseccescerseece English, retined....., 6 Ib LOR VES coc cer cee co ccvese 36 
caretully revised every Friday afternoon Arysalted.......ccae NiveaTe OF SODA... ....0. 14 WOT Gay cccccecerenceceye 88 
py an eminent louse in exch department.| Drysalted Mauritius...» SxEps SE ae 
— aoe = SRN OY «nove POT CUt BB Titlers, 22 to 28 1D wm. 32 
. est Coast hides ......00 anary ao weoeePOF QF 44 : oe 
LONDON, Fexpar Evawine. Cape, salted ... Clover, red .....per ows 60 aw me cranes 
Add 5 per cent. to duties on pepper] Anstralian 0. ++ sesservee ses WHItG soe me cerverseseee 45 tee res one sores 
and toX.cco, and 3 per cent, on wines} Now Yor «sso. sereorsee Coriander ......0rcseccreee 24 
ghes duty tree sdesa East India sesscorrreccereee Lirseed, foreign per qr 64 
First sort Pot, U.S.pewt 9 0 0 Kips, Russia ... sess sees English .ccessesers 
Montreal ....ereeeeeeee 28 0 29 5 Americs Horse, p bide 
First sort Pear), U.S... 0 0 


0 
0 Mustard, br ... 
0 | Indigo duty free 
Pontreal .e.er--eeserseeeee 31 0 32 0 
0 
0 
v 


SS 


22-g7"g0° 
AQoaoascees & 


Oey. 


Dutch, refined, f.0 
6 1b 10a VOS 64, se ser sereeveee 87 0 
a 8 

80 6 381 

No. 1, crushed se-seee 29 9 30 

BRED sctssnincincevemen, ee 

Belgian refined, f. 0. b. at Antwerp. 

8 to 10 1b loaves... .. ses 

UT das an addtnee enn 
wW-—Duty free 

N. Amer, melted, pcwt 

St Petersburg, Ist Y C 

Tay—Stockholm, p br... 

ATCOBNE) ...... ~ -evesecee 
Tea—duty 1s per lb. 

Congou, low. 

common teeeccesee 

ra. str. to str. bk. If. ... 

fine and Pekoe kinds... 


e@ococooocococoosu 
ae 


-rroocooooooooea 
SOOwHOaN 
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white . 
Bengal ......sseeseseePOF 1D Rapo, per last 
poooa duty 1d per lb ONDE irish ann cetincariaiins Silk duty free ‘ 
West India....--...por owt 50 SERATRD  csoccsttreseusansing Surdad....s.e00e per 1D 23 
Gayaquil 000 ovcseree oe 70 KUrpah cece ove cor cee 0ce cee COssimbuzar .ce.reeree 16 
BeasEl meeonorsrvnersemvewe 37 Manila ose os sevces verses see GOnatea ...coveee coeveree 16 
toffee auty 3d per ib Leather per lb Comercully ...scercoccesee 16 
Jamaica, good middling 3 Crop hides... 30 to 45 1b Bealeah, S&C. wrceessvees 
dno od to mid ene 23 a China, Taatlee 
docha, ungardJed.....--. 60 
garbled, com. to good 84 


garbled, fine seseeeees one 00 
Jeylon,native,ord to fine 66 


oo occocose ecosceceoo a 


. 


dl 
RAIAXASM 
SeOAA@W 

an) 


eee 
ecooso coo 


° srveceeee 50 
Eaglish Butts 1 
do 


i 


RROD CH OH ORK HMR KHrHOOD 2aSco 


6 
28 
Foreign Butts 16 

do 28 

Calf Skins..... 28 

do 40 
do 80 100 
Dressing Htdes.......eco 
Shave% GO cecccosscces 
Horsy, Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per Ib 
do East India .....0.0 
Metals—Corren per ton 
Sheating, bolts, &c.... 
BOttOUs 20. see00e vee coe ons 


Q1E 100000000 000 000 ce ceeese 


iy 


~ 


-SOKrMROOCKH ROM AICO 
_— 


oe 
Raws—White Novi ...., 38 
FOSs9OMDFONE eseerrerseee 3 
BOlORDS ccccee cc cases cee 
OPED scscoccecesccesnics 


seeee seeee 


— 
Quwseo Aocs 


— 
WOO WMON OSH oon 


ALY searsereeeeseeeese 6 
lantation, ordinary 
to fine OFd csoccroree 70 
fine fine ord, to mid 78 
good mid. to fine... £3 
TAVB..0+0scereeereeven soe see eee 60 
Singapore,ord to goodord 54 
Sumatra and Padang ... 54 
Madras and Telli ,hertv 65 
Malabar and Mysore...... 67 
St Domingo... evereeeeee-eeee 60 
Brasil, washOd «cee 71 
and fine ord ...... 64 
common to real crd ... 52 
Costa RICB sesscseresceseesee 61 
Havana and Cuba... 60 
Porto Rico & La Guayra 61 
and Dyes duty free 
Aloes, Barbadoes...pcwt 60 
Argol, Bologna .......+.... 90 
Bark,Peruvian, pale.p lb 1 
Quercit percwt 6 
Camphor, unrefined ......125 
Castol oil, good paleplb 0 
Balkrot.ee-.ccccccessevereeseee BZ 
RINEAL 
Orreneritie socseepOr Ib 2 11 
Mexican ....c-ccem---ee 3 0 
Lac Dre—goodto fine, 1 11 
TUsMERIO 
Bengal ...0--per cwt 26 
WQATAS ncscenerees sevens 18 
CHING ccecee ee corereveree 27 
Txxna Jaronica, Catch 24 
GaMblexr ...0r----eercereee 0 
ay vey pad free £ 
2azit Woop ..per ton 60 
POITIC, CODBse-eereervee 8 
TAMER 20000-20000 ee on 
Loewoop, Campeachy... 
TAMAICH 0.000 secrererees 3 10 
RED SAUMDERG.....c00e00 
Saran Woon,,. 0000 


— 


} eee 
OxGANzINEs 

Piedmont, 22-24 00. 38 
DO 94-28 corces 38 
Milan & Bergam, 18-22 37 
22-24 37 

24-28 
Do. 28-32 0 
Taame—Milen, 22-24 ... 34 
De. 24-28 ... 34 
Bavrias—Short ree) ... 9 
LONG dO csccsssecsccsereee 0 
Patent dO seccossserseee 37 
PERSIANS sccoccscsssseseses 16 
Spices, in bond—Psrrss, duty 6d 

Malabar .......perlb 0 4 

Bastete ccccccsccscnen © 8 


Scented Cape 
Oolong 
Twankay common 
Hyson kind 
skin 
Young Hyson 
Canton 
Ping Suey and Moyune... 
Guopowdr ......... eecceceee 


Timber-Dutyls-Timber 
&Hewn Wood—Dantzic 
and Meme} fir...perload 50 

BAGG BE. ceccenessccecesesnsen 65 
Swedish fir......scsrsree 48 
Canada red pine ........ 70 
— yellowpine,large 55 
=_ — smalj 50 
N.Braswk&CanBd.pme 80 
Quebec oak .. eS 
Balticoak ..... 
African oak . 

Indian teuke ......... » 
Wainscot logs 18 fteach 70 0 
Deals& Sawn& Prepared Wood dy2s p load 
Norway, Petersbg stand£10 0 18 0 
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Best select ....sccoscecsce 
Irom, per ton 

Bars, &c., British.,..... 

Nail 1008.2. 100 000 200 soe eee 

Hoops . 

BORG 2c ococccccesenswe 

Pig, No. 1, Wales...... 


BRATS  ccccesccoccvccccesers 
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ED cena: O- 8-4 
Pimento, duty tree 

mid and good...perlb 0 23 0 

2 

1 


- 
o 


Realle...cccccccescsersecsocee 
Pig, No 1, Clyde ...... 
Swadish 2. + 0s e+ os: eee 
Uzap, per ton—Eng. pig 
BNEOL 20 cocccceceserees 
TOd 108d .. .coceesere00 
WHILE BO. see coe cee eee 
patent shot... eee 
Spanisn pig eo. cecece 
Sreev, Swedishin kegs., 15 
IN LAQRCLB coveee vee 17 
Sretrex, for per ton... 20 
Tix 
English blocks, p ton 97 
bars in barrels ...,.. 98 
Refined ...cerc00 veeseeseel 01 


~ 


coocococeooaunso 


Cinnamon, duty tree 
Coylon, 1, 2,3 sccm 1 0 
Malabar & Tellichery 0 10 
Cassia Lianzga, duty 
free .o---per cwt 76 0 88 
Croves, duty free 
Amboyna and Ben- 
COOIEN sper lb O 44 1 
Bourbon and Zanzibar G@ 3 0 BRORIER. cccrceescreneee. 9 © 
Gincer, duty free Russian .. conccoee Al 10 
East India com. pecwt 22 0 25 Finland c..cccccroee ooo 8 0 
Do. Cochin and Canada lst pine ...... 16 10 
Calictt...coccsrcrr-veee 58 0 130 —_ Sat cencocmenes 85 
AlTICAN ccoccccorccreereee 36 0 38 American spruce ..,...0. 7 15 
Mack, daty free...perlb 010 3 Dantzic deck, each ....,. 148 0 
Normees, dutyfree...pid 010 4 Staves duty ls per load 
Spirits Rum duty 10s 2d per gal. Baltic, per mille.........£180 
Jamaica, per gal. bond Quebec, perstandard do. 60 
15 to 25 O Piece Tobacco dy 3s pit &5pet 
BO tO55 —— seeccecee one Maryland, per ib, bond 
fine marks......sseeee Virginia leaf ......... 0000 
Demerara, PTI0f see _ BUPIPt cccccoccocse 
Leeward Island — .... Kentucky leaf...... 000 
East India a SETIPt 20.00 oe 


we 
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Tim PLares, per 
Charcoal, I C...cc.cccoce 

- Coke, T rec rcocccese 
French ..sse000+ 120 Olasses duty 3s 6d. 

t—ALMoNDs 8 British, W.I......per cwt 


a 
Foreign +. 
Jordan, duty free,new125 fa 


a 


— sssce 


Barbary sweet ....... 52 East India ..c.ccccccecccecs 
Bitte: 


Cunzanrs, duty 7s per cwt 
Patras, NOW ...s00e000 20 
Vostizza, new ssee00. 27 
Toland, NeW seesee eevee es 23 
Gulf, NOW ...ccoceecesers 28 

Figs, duty 7s per cwt 


Olls—Fish 
Sperm ... 000 per tun 
Head matter o-...s00++ 
South Sea .....0000 000 s00 
Seal, Pale ....ocsecsece 


OG 200000 000000 cee scecceece 


East India ....ccccsccrese 


Foreign — covcce 
Brandy, duty 10s 5d p gal 
Vintage of — ae 


Ist brand, 
1862 seorce 
in hhds 1860 


Goneva, COMMON ooo oe coveee 


Negrohead .. dj 4* or4s6d 
Columbian : f.dy 3s &5 pe 
Havana ... 
— cigars, bd duty 58 
ntine—Per cut. 
American Spirits, wth cks 70 
French do, ..cccscssssesesee 58 


Qronroroos 


eoemoourcoaena 
Bewemmwocce 


ecoocooooo#e COM OC@ROSCSOSCS CSO 


WMO DAD MH re em CORD 


ooo 


FING oe cerseoccecccceesssee 
Corn spirits, pf duty paid... 11 
Spirits f.o.b. Exportation 1 
Malt spirits, duty paid... 12 6 13 
Sugar—Duty—refined, 12s 10d; white 

clayed, 11s 8d; yellow, 10s 6d; brown, 
98 4d; brown qualities, 8s 2d; cane 
juice, 6s 72; molasses, 3s 6d per cwt. 


Olive, Gallipoli ........ se. 
WCHL sccccccccccccccccsees 
Palm...scosecssevee PEF ton 33 
COCOR-NUE 2. 20 senses soe see 
Rapeseed, pale (foreign) 


15 


Wool—Eneiisu—Per pack of 2 
Fleeces So. Down hogs £20 0 
Half-bred hogs 20 0 
Kent fleeces.... ° 
8. Dwn ewes 
Leicester do.. 
Sorts—Clothing, p 
Pr me and picklock.. 
Choice .....+ eccecccesee 
Super 


Turkey ... vercwtdp 34 

Pioms, duty 7s per cwt 
French, bottled......... 7 
German 


HPO; M OC ORAD Mri men con 


ecocecec]escsouwcoaso ocoaceocscseo 
POROMWASD KPAQ"1R OO 


ARO wm COM do Caxrwmons 


we 


ns, duty 7s per cwt 
Valencia, new 4... 38 
Muscatel .......0cc0cc0se08 35 
Smyrna,red & Cheame 29 
Bultana coccrsccccsssseee 38 
Oxanars 8 
St Michasl, 1st quality, 
large DOE ...ccccoccsseee 0 
Do, 2nd quality. 
Valencia ....... 
eaee & St Ubes, 
seveeseeeses POF DOX 11 
tanens * 
Messina.........per case 19 
Barcelona nuts...per bag 30 
Spanish nuts.... b 
Brazil nuts... 
Ccker nuts... 


Piax duty free 
Riga K 


Black Sea ........p qr 553 Od Os Od 
St Petersbg Morshank 0 0 0 0 
Do cake (English) py ton 20/158 112 Oe 
DO Foreignssesoocecessese 8 10 10 10 
Rape GO  cccccsccoce 5 0 616 

Petroleum—per tun, 
Crude Pennsylvania... 18 10 19 0 
Crude Canadian 1010 0 0 
Refined per gal 23 1d 0s 0 
Provisions— Duty free, 
Butter--Waterford p cwt122s 0d124s 
CATIOW...c0ccccreeseeeeerel24 O 0 
Cork 4ths new w..0..101 0 0 
Limerick....s.se-secceseeoll2 0 114 
Friesland fresh,......112 0 0 
American new .........116 0 0 
TOTBCY 200 0s vevesecereeesee 96 O 110 
Bacon, singed—Waterf. 71 0 
Hamburg . 62 
Hams—York - 90 
90 


Wan eco 


Oe 
ocm 


8 
Britishplantation,yellow 22 
DIFOWD covcecscsvescssessece 19 
Mauritius, yellow....... 21 
DIOWD nes cee scere-eseceseee 16 
Bengal,crys.,good yellow 
ANd White ...cccrmee 24 
Benares, grey & white 22 
Date, yellow and grey 
ord to fine brown...... 
Penung, grey and white 
brown and yellow ... 
Madras, grny yel&white 
brown and soft yellow 
JAZ ZCLY cereceesesversesesees 
Siam and China white... 2 
brown and yellow...ss. 
Manilla, clayed oo wessesece 1 
MUSCOVECO 0c voseee cee oe 


Hog matching.. ° 

Pick ock matching... 

Super do 
CotoytaL— 


ae 
mn tom 
ae 


Unwashed 


ead... Irish... .cssorers «eo 


_ 9-head 
Egyptian, ont come 
— nativeditto 27 
Hemp duty free 
St Ptrsbg, clean, per ton 28 
OBESHOL 24. .recsveccceeees 28 
half-clean ...scecscces se 


Lard—Watertord f- 
merick bladder ..... 72 
Cork and Belfast do... 0 
Firkin and ke~ Irish 64 
American & Uanadian 0 
Cask do do 50 
Pork—Amer. & Can, p.b 90 


Java, grey and white eco 
brown and ye. 1CWa, ow 
Havana, White s..rge = 
brown and yellow...... 

Bahia, grey and while... 
DIOWN sooseseeesee see serene 
Pernam&Paraiba, white 23 

brown and yellow....., 28 


Locks and pieces 

8. Australian—Lam 
Scoured, &c... . 
Unwashed ... 
Locks and pieces ... 

V. D. Land—Lambs... 
Unwashed ......000006 
Locks and pieces ... 


— 


nm 


CrOEKRSCOeSNWNwODNIOCa 


Riss, Rhine ....0.c0eeeeeee 
nities 200 L0P coccesceres cee 

t Indian San 
China grass...... 


Wi iscinnsincscnceseceevtinen’ 


rejections... 


Yarn, good 
ord to fair . 
fibre ... 


ereeerecesseeesonese 22 O 


Beef—Amer. & Can. ptc 98 
Cheese—Edan ...... 60 





For.Mus.lowtofine grocy 22 
WRGNEEE cosersecssertsnsanan: 27 
Reringsp—For consumption 
8 to 10 1b loaves...scccocse 5 
12 to 14 Ib loaves seresooee 48 
Titlers, 22 to 241D secon 43 
Lumps, 45 1b sss wesssee 
Wet Crushed we ceecssenecee 
POCOS .ccccccoceee cos coocceees 


Bastards wcrccoccsceesecorccce 26 
a 15 


Cape G. Hope—Fleeces 
Lambs ...000...0ecceceee 
Scoured, &c. 


Pt ht et BO To OO 0 OO OP O28 


et ee 


AMETICAD oes see sesecesee 60 
Rice duty free 
Cerolina .........percwt 35 
Bengal, yellow & white 9 
MARTE cccceccccccosmescees 9 
Java and Manilla ......... 10 
Sago duty 444 per cwt 


Pearl .. sesserseoeesper Cwt 17 


SDS Pt Bt bet BD Pt et BD tt bet et BD tt Bt 


SOSCCH ORR ORR HOM HOCOMME TO 
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~_ 
> 
Zoronsc 


Wine duty 1s and 2s 6d per gallon 
8 
Port ...ccrcreeeeeee PEF pipe 24 0 


Claret .. 
Sherry .... «butt 10 0 1 


Madeira....c.crccsseseeepipe 40 0 10, 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articlesin the 17 
weeks ending April 29, 1865 showing the Stock on April 29, compared with tre 
corresponding period of 1864. 

FOR THE PORT OFLONDON,. 


‘=~ Of those articles duty free, the deliveries for Exportationare included under 
thehead Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 

































































SUGAR. 

Imported. Exported. Home Consump. Stock. 

British ———— = a i eS 
Plantation.| 1864 1865 1864 1865 1864 | 1865 1864 1865 
tons tone tens tons tons tons tons tons 
‘West India...|. 18019 | 21129 75 773 | 20770 | 34633 8165 9822 
Mauritius...,| 9001) 19972 158 1453 7783 | 11012} 13713 9575 
Bengal& Pg 442 3767 44 1320 1063 4049 979 | 10833 
Madras ......) 3186 | 5795 178 448 386g | 1901 4468 8454 

—_ —|——\—--—|\-—— |- 
Total B.P.| 30643 | 40962 455 3994 | 33484 | 51595 | 27325 38°84 

Foreign. potest dimers —_——— | —__— 

Siam,é&c......| 3675 | 8612 | 816 298 8581 | 3017 | 20021 | 18725 
Cuba&Hav.} 2072 2735 | 1095 4577 5409 9363 9920 | 17192 
Brazil........| 1674 | 192 | 64 242 2641 "864 1868 2240 
P. Rico, &c. 678 1155 | 223 984 3908 5327 4099 6565 
Beetroot:.....| 785 me tae = 328 95 457 | ww 
TotalFrgn} 8884 | 12694| 2198| 6101 | 15865 | 18666 | 36365 | 44822 
Grand Total.’ 39532) 53657 2653 | 10095 | 49349 70261 | 63690 ' 8350 


PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, exclusive of the duties. 
8 


From British Possessiorsin America .... «++. +++. No return 
Mauritius .. 






















































































































































































































os — East Indies . o eee - 
The average price of the aboveis .......... - 
| Imported. | Exported. | Home Consump. Stock. 
—— +--+ ee 
MOLASSES! 1864 | 1865 | 1864 | 1865 1864 1865 1864 | 1865 
| tons tons tons | tons tons tons | tons | tons 
WestIndis| 2240) 748| 446] 285 815} 1001 2783 | 901 
Foreign ...| 254 | 302 } 1! 51 245 | 142 655 {; 688 
Total... 2494 1050 } 447 336} 1060; 1143 ! 3438} 1589 
MELADO...|... | 67 aa 11 153' 198 | ~— 98! 147 
RUM. at 
| Exported and 
Imported. (delivered to Vat.) Home Consump. Stock. 
oe i -_-_- - 
guls | gale | gals gals | gals | gals gals gals 
West India.| 856755, 916389, 389 95) 499950, 615060, 612990, 2116430 1609650 
East India... 83205, 63090, 36720, 92205 1080, 7020, 198450 171055 
Foreign......, 48420 65480 78750 49725, 18360 1125, 249165 150050 
} | Exported. | 
Vatted ......| 540090 539325 450585, 490185 52830, 43515) 527715 457380 
———— — | —_—_— -—_ ---- 
Total ... 1528470 1584225 955350. 1132065' 687830 664050 3101760 2368135 
. COCOA =Owta: 
B.Piantation) 7897; 6244; 4498 | 2634; 16982 | 14776 | 12355 | 5803 
Foreign......| 8462) 3193 | 1738 | 1642 ' 2008 2368 12792 12¢41 
a ee | | ene omen | emma © 
Total...| 16359! 9487) 6236! 4276 18940 17144 | 25150) 17644 
7 COFFEE—Tons. 
West India. 142 394 104 185 102 Bt 231, +339 
Ceylon ...... 6048 6395 4580 4326 3826 2786 3931) 4421 
East India... 526 1598 | 676 1341 681 171 1192 2240 
Mocha ...... 151 177 | 171 14 278 89 465 209 
Brazil. eve 2026 1075 1070 1264 7s 89 2125) 1380 
Other Forgn 65 132 77 | 142 207 222 | 338 | 366 
—— ——— 
Total... 8968! 9771' 6678! — 7372 | _ 5172! 4442‘ 8e82) S955 
tons tons | tons | tons | tons | tons tons | tons 
RICE ..... | 20726 22325 ee et 20418 i 21006 _ 46257 | 42344 
PEPPER. om ae 
| tons | tons tons tons tons tons tons i | “tons 
White... 190 119 21 16) 160 | 133 589 424 
Black.........| 1612! 2100} 2161 | 1112| 836 | 609) 218! 5878 
pkes | pkes | pkgs | pkgs l pkes | pkes | pkgs pkgs 
NUTMEGS. 765 | 972 | eon =| ee 1157 } 724 2618 | 3470 
Do. Wild.. 9 See lie’ 1: apace” ease ad 522; 511 
CAS, LIG... 3703 | 10866; ww. | «ww. | 4414) 7848 6873) $464 
CINNAMON) 3000) 8756 | we | ove 2779 | 2443{ 3415! 3536 
ee SS > ion ai 
bags bags bags bags bage bags | bags bags 
PIMENTO..| 33739 13062! ... |. | 10862 6083} 42439! 0699 
~~ RAW MATERIALS, DYESTUFFS, &. _ a : 
) Serons | secrons | serons | serons , Serons } serons | serons | serons 
COCHNEAL! 4178 | 3689} .. | os 5698 |} 4599 | 6557 6180 
| chests chests | chests chests | chests | chests | chests | chests 
LAC DYE...| 1334 1426 | wee | awe 2007 1636 5336} 5904 
_ — — | _- i- 
tons tons tons | tons tons tons tons tons 
LOGWOOD)| 2202 2304 | ave | ae 2300 3427 4770 3273 
FUSTIC...... 505 1249} oe | oe | STH} BIB! 866 
a ee ee eee ee mae a a, 
~——)Shests | chests , chests | chests , chests | chests | chests | chests 
East India. 4644) 4151 ove eve 7402 | 7383 39648 20438 
a — - _— _ eal ca eames 
} serons serons serons serons serons serons serons serons 
Spanish...) 5009! 8238 av we 217451 3875! 4172 | 5798 
ae * _ BADTPERRRA cae a 
2 | tons | tons | tons tons tons tons tons | tons 
Nitrate of | | | 
Potass .... 4108 | 1988 oo | co] ' C087.) . 4028 7058 |} 5362 
Nitrate of | i" 
_BOdA sseeee 1087 | 1452! .. sn 1772 !. 1497 302 844 
Merete ee ‘a RE eccee i ry y 
| bales | bates bales | bales bales bales baies bales 
America ... 542 | ne - | on 542 pees @ 
Brazil ... 206 138 ao 1 an 294 | 40 2 105 
| E. Ladia. &e.| 117936 88451 eee eos | 78715 | 87548 T6897 | 101026 
) Liverpool.al! | 
i kinds ......| 703065 , 642301 | 107682 | 91531 | 472320 | 486160 414460 520150 
621281 


| Total ...0| 821749 | 730290 107682 91531, 551871 573767 | 491359 
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RAILWAY CALLS-FOR MAY. g 
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Amount per share. 
Date 





Already Namber 
due. paid. Call. of Shares. 
£sa | — 
it Northern, 782,9902 New 
Stock issued at25pm ...15 ... 60 pret. ... 20pret. ... ++ one 284,879 
Great Western, 1,000,0002 5 , 
per cent. Preference, 1865 15 .,. 20pret. ... 20pret. ... ss ase 200,000 
Imperial Mexican .....+-.0++ 0 € OO 6§...-3°0 8 35,000 405,009 
Lancashire & Yorksh. 5tsh. 1 deposit. 100 60,755 60.785 
London and South-Western ’ 
569,7582 44 per cent. Pref. 1 deposit. ... 50 pr ct. oe eee 284.879 
cnsigipaias 
Total .......008 eaaenspussesccent ervccosocrocececcoocosssssoecesossossoosesocescecoceccens 1,235,513 
EPITOME OF RAILWAY NEWs. 





TraFric Rerurns.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending the 22nd of April, on 11,841 
miles, to 657,310/, and for the corresponding week of last year, on 11,490 
miles, to 614,776/, showing an increase of 351 miles, and of 42,534) 
in the receipts. The gross receipts on the 14 principal railways 
amounted, in the aggregate, on 8,374 miles, to 535,065 and for the 
corresponding week of 1864, on 8,097 miles, to 500,048/, showing 
an increase of 277 miles, and of 35,0177. 

Annexed are the traffic returns of certain of the American railways 
for March :— 

Miles open. 1864. 1863. Increase. Deer. 
dols. dols. dols. 


Erie ....00. «+ 797 ... 1,240,626 ... 1,114,508 ... 126,118 .. 


Michigan Central .. a 











329 344,228 ... 248,802... 48 
Pittsburgh, Fort Wayne, & Chicag 886,541 ... 611,297 ... 275,244 1... 
Toledo and Wabash  ........0000+++++« 242... 155,753 ... 332,896 ... 22,857 ... .. 
RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, May 1.—The Stock Exchange having been closed to day,no 
business was transacied in the railway share market. 

TuEspay, May 2.—In the share market to-day the actual transactions 
were few, and English railways were rather disposed to weakness at the 
close ; banks, Canadian railways, and American securities were, how- 
ever, firm, and the other descriptions showed no. material average change. 
Of the English lines, South-Western alone showed an advance of }; 
Caledonian, Lancashire, and Yorkshire, North-Western, and Midlané 
relapsed }each; and Great Northern (A stock), North British (Edin- 
burgh, Perth, &c.), North-Eastern (Berwick), ditto (Leeds), and ditto 
(York) deelined 4 each, South-Eastern and Great Western } each, ditto 
(South Wales) 3, and Metropolitan a further }. In colonial, Grand 
Trunk of Canada (1st preference deferred) improved 3, ditto (2nd pre- 
ference deferred) 14, and Great Indian Peninsula 3. In foreiga, Paris 
and Mediterranean receded 1, and Paris and Orleans}. In American, 
the four descriptions of Atlantic and Great Western advanced 1 each, 
Virginia (6 per cent.) further 2, Erie shares (paid-up) a further 1, and 
United States (5-20) further ?; and Illinois Central shares relapsed 3 
In British mines, Vigra improved 1, Tin Croft $, and East Lovell further 
1}; and Great Wheal Vor declined }, East Grenville, Great South 
Tolgus, and Marke Valley } each, and Kast Wheal Russell a further*l. 
In foreign mines no alteration appears inthe closing quotations. 

Wepnespar, May 3.—In the share markethto-day there was no re- 
covery of animation, and the principal Ergliss railways and American 
securities were further depreciated, but bank were firmer, and in the 
other descriptions there was no material average change. Of the Eng- 
lish lines, Brighton and Great Northern declined } each, ditto (A-stock) 
further 1}, Metropolitan (new) 1, ditto (stock) further 3, Caledonian, 
North-Western, Midland, North-Eastern (Berwick), ditto (Leeds); and 
South-Eastern a further $ each, and Great Western a further}. In 
colonial, Great Indian Peninsula relapsed }, and East Indian declined}. 
In foreign, Pernambuco improved }, and Great Luxembourg $; and 
Western and North-Western of France receded $, Namur and Liege and 
Lombardo-Venetian 4 each, and Paris and Orleans a further 4. In 
American, Erie shares (paid-up) further improved 3, United States 
(5-20) relapsed 13, and Illinois Central shares further declined}. In 
British mines, Great Laxey and West Caradon advanced 1 each, East 
Gunnislake 3, and East Lovell a further 1; and North Roskear receded 
1, Great Wheal Vor a further 1, and East Wheal Russell a further }. 
In foreign mines, United Mexican improved }. 

THurspDay, May 4.—In the share market to-day there was again a 
rather general tendency towards depreciation, which chiefly affected 
English railways, of which South-Western alone improved 4; and 
Shropshire Union, and Great Western (Oxford), and Midland (Birming- 
ham and Derby) declined 1 each, ditto (original), Caledonian, and Great 


Northern a further 1 each, North Staffordshire and North-Eastern | 


(York) $ each, ditto (Berwick), ditto (Leeds), Metropolitan, and South- 
Eastern a further 4 each, and Lancashire and Yorkshire and North- 
Western a further i each. Colonial are without alteration. In foreign, 
Pernambuco further improved 4, and Great Luxembourg }; and 
Eastern of France, Paris and Mediterranean, and Lemberg-Czernowitz 
declined $ each, Bahia }, and Dutch-Rhenish and West Flanders + each. 
In American, Atlantic and Great Western (Pennsylvania, 1st mortgage) 
advanced 2, and ditto (all other descriptions) 1 each; and United 
States (5-20) further declined 3, and Illinois Central shares 4. In 
British mines, East Lovell relapsed $. In foreign mines, St John del 
Rey improved 1. as ; 

Fripay, May 5.—In the railway share market to-day there has been 
rather more animation, and prices have shown more firmness. Bristol 
and Exeter have advanced £1 10s; Metropolitan, £1; North-Western, 
Midland, and South-Eastern, each 10s: and Great Eastern, Great 
Western, and Lancashire and Yorkshire, each 5s, Foreign and colonial 
lines remain without any matevial alteration as regards prices. Bank 
and miscellaneous shares are in moderate request, at about previous 
quotations. 
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of Shares. 









Stock! 100 
Stock! 100 
Stock|100 
Stock |100 


Btock|100 | 
Stock) 


Stock |100 
Stock |100 
Stock |100 
Stock |100 


Stock|100 | 


Stock’ 100 
Steck |100 





| 
Stoes!100 
| 


Stock'100 
Stock 100 
Stock '100 
Stock! |L00 


Btock| 100 
Stock! 100 
Stock} 100 
Stock 100 
Stock| 100 
Stock 
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Che Economist’s Ratlwap and Mining Share List 

















ORDINARY SHARES 
AND STOCKS. 


Amount 
Pail up 


Name of Company. 








Birming. Wo.v. . ds Stour Valley 
Bristol and Exc ter on .coo se-++-ee-++ 
Caledonian ....++000 . 

Cork and Bandon . 
Cornwall ..o-cereeeeesesee eee 
Dublin and Belfast Junction ose 
Dundee, Perth, & Aberdn Junc. 
Edinburgh and Glasgow ......... 
Glasgow and South-Western ... 
Great Eastern, Ordina: ~ Stock.. 








Great North of Scotland .. 
Great Northern ...... 
{ Do. A Stock... od 
Do. B Stock .....ecccceeceeeeeess 
Great Southern & Western (J) 
Great Western—Original......... 
Do, Stour Valley guar. Stk ... 
Do, South Wales.........ses0ee 
Do. West ee 
Do, do. Newport ....--+00++ 
De. do. Hereford...... 
Lancashire and Yorkshire.. 
London and Blackwall .. 
London, Brighton & South Coast 
London, Chatham, and Dover.. 
London | and North-Western...... 
London and South-Western...... 
Manches., Shef., & Loncolnshire 
Metropolitan..........-ccoecsesseseeees 
Metrop. Dist. (Prov. Scrip Cer.) 





Midland Gt. = (reland) 
Do. $ Shares.. 

North British .. 
Do. Edipb., Perth, & Dundee. 

North Eastern—Berwick . cceeee 





Do, Carlisle .....0..0-seesseeeseesee 
Do, Stockton and Darlington. 
Do. 1858 





aeecccecececcenseeeeseosess 















North and 8. Western "Junction 
Scottish Central .......scsssreeee 
Seottish N. E., Aberdeen Stock. 
Do. Scottish a Stock... 
Shropshire geome ecanncesoeaenesccs 
uth Devon .. eo 
South Eastern ........ eccvccocecccoecs 
South Yorkshire and River Dun 
Taff Vale . 
Do. B .rscssensseeee 
Do. C nrcoceces 
Vale of Neath ........... 


West Cormwall sescccceoreecenseeees 
PREFERENCE SHARES. 
‘Bristol and Exeter ....... 


6}|/Dundee, Perth, & Aberd. Junc. 
100 |Glasgow & S.-W. guar 5. p cent 
100 |Great Eastern, E. C. Ext. No. 1 
100 | DO. NO. 2 ....cecececceesees eccescee 
100} Do. 6 per cent. Preference ... 
100 | Do. Norfolk 5 per ct Ext. 1846 
100 | Do. 54 do. Preference 1847 ... 





100 | Do. 5 do, Wav. Val. 1847...... 
100 | Do. Eastern Union 4 p c guar. 


100 | Do. East Anglican A, 5 p cent 
100 | Do. B, 6 per cent.......cccccsseees 
100 | Do. Great Eastern 5 P ct Pref. 
100 |Great Northern, 5 per cent ...... 
100 | Do. 5 pec Redeem. atl0pe pm 
100 | Do. 4§ per cent do ........eceee- 





100 Do. 5 pr ct do. at 5 pr ct pm... 
100 |Gt South & Wst. (Ireland) 4 pc 
6 |Gt West. (Bks, & Hants Ex) 5 pe 
100 | Do. Preference 4} per cent . 
100 | Do. Redeemable 4 per cent . 
100 | Do, Irredeemable 4 per cent... 
|100 | Do. 5! p c Redm. Preference... 
100 | Do. Birmingham guar. Stock. 









Do. East Anglian Stock.........| «+s» 














j100 | Do, Birmingham Pref. Stocs.. 
}100 | Do. Chester guarantee Stock.. 
100 | Do. 8 percent Pref. Stock ...| ...... 
1100 | Do. 5 per cent do ....ccccccseees| coeeee 
1100 Do. 8. Wales guar. 4 percent.| ..... " 
100 | Do. 4) per CeMmt cecccccccsececeeee| cosee . 
)100 Do, 5 per Cent ..orsrsccssereeeseess nines 
100 DoW.M.—Oxf. lst gua. Siock| 124 
100 | Do, 2nd guarantee Stock ...... 118$ 
|L00 | Do. Newport 5 per cent pref. 
| redeemable at 5 pr cent pm} 101 
|L00 | Do. perpetual 6 p c preference 
Option till 1866..........seseeee. 1203 
{100 | Do, perpetual 6 per cent. with 
Option til 1869........ccc0e00- 115 
100 |Lancashire and Yorkshire, 6 pct} 132 
100 | Do. 6 per cent (E. Lancashire} 132 
}100 (London and Blackwall, 44 peSt| 94 
100 Tondon and Brighton, 5 percent 
guarantee Stock No. L........ 109 
hoo Do. 5 per cent do No. 2. 109 
1100 | Do. 6 per vent do.. .| 1284 
}100 | Do. 5 per cent do No. 4.. -| 109 
100 | Do. 44 per cent 1858... -| 973 
(100 |} Do, 43 per cent do 1861...... ..| 974 
100 90 Do. 7 p cent. Preference Stock| 1474 














THE LATEST OFFICIAL PRICES ARE GIVEN. 




































































Sle = 
No. wlatlge a | No. of] = es 2 
Shaae 26 z= Name of Compary. 3 Shares 2 Re Name of Company. z 
srocn,| <e = | Stock. |* 3 |%= 3 
Stock! 100 |100 |L.&B.6 per ct do. (W.E.&C.P.)| 125. || inzioal 2031 aos 
or 3 per ct do, . E. &C.P.)| 1: 17102} 203) 204 hares} 10} 
Stock|100 |100 | Do. 4 pc St. (div def. till 1865)| 85 | 52598] 20; i8'| a rai eosecse i 
Stock|100 |100 Do. 4 per cent, Preference ...| ..... Stock|100 |100 Do. 6 per cent Bonds 1873 ...| 90 
Stock|100 |100 |London, Chatham, and Dover...) 94 |}  Stock|100 {100} Do, 54 per cent. 1877-8 .........| 30 
Stock|100 |100 |Lon, & N.-W., Cov. &Nun.5p ec}... || 50000] 10| 2 |tndian Branch (Limited) ..... 1 
Stock|100 |(00 |London & S.-Western, 7 percent 149} || Stock{100 |100 |Madras guaranteed 5 per cent... sent 
Stock|100 |100 |Manch., Shef., and Lincolnshire| 124 | Stock|100 |100 Do. 4% per CONG ssereceeseeeee wooo] 945 
172800) 6 | 43] Do. 62.....ccrcccserrerseserensenessees 4§ ||  Stock}tO0 |100 | Do. 44 per cent ...cccerececeeres 90 
Stock! 100 |100 Do. 3} per Cent. .....ccececeeesees 66 | Stock|100 |100 |Scinde guaranteed 5 per cent ...| 101} 
62830} 10 | 5 Do. Redeemable 6 per cent ... 54 Stock|100 |100 | Do. Delhi do «--| 1014 
Stock}100 160 |Midland Cons. 6 per cent Stock] ..... —T 75000} 20 | 20 Do. Punjaub do . 
fonine oe _ ae Bristol oa o 133 | Stock} 100 |10¢ Do. Punjaub do 
tock |160 | L0¢ do. 44 per cent pref. Stock ...) i00 | Stock| 100 |100 . Indus Steam Flotilla ...... 
Stock/100 |100 | Do, Leices. & Hitch.4 pc Stk} 91 | eT - 
Stock|100 |100 |North British .....csssseeee eevee] cccses | FOREIGN. 
Stock/100 | 100 Do, New guarantee 5 per cent} 106 50000} 10 | 10 Antwerp and Rotterdam ......... % 
Stock}100 |!00 | Do, Edin., Perth, & Dun.4pce} 80 |} 90000] 20 | 20 |Bahia and San Francisco, Lim., 
Stock}100 100 |N. E.—Consolidated pref.4 prt} 91 guaranteed 7 per cent ......... 14} 
Stock}100 |100 | Do, 4 per cent. redeemable...| ...... | 5 |Belgian Eastern Junction.........| 1 
Stock|100 |100 | Do. Berwk.,G.N.E.4 pe pref.| ...... | 16 |Dutch Rhenish ..... 22 
60872) 25 | 10 | Do. York, Hull & Selby Purc.| 103 | 20 |Eastern of France . 20. 
18000] 95 | 25 Do, Stcktn & Darln., A5 pet) 274 | 20 |Great Luxembourg. 14 
84000) 25 | 25 Do. B 6 per cent 314 41} Do. Obligations .........000-+++ 3f 
8006) 25 | 25 Do, C 6 per cent.. 32 20 |Namar & Liege gua. 14f per ann 8 
58500} 20 | 20 |North Staffordsbire..... 22 20 | Do. guar. 6 per cent Pref....... 1st 
Stock/100 |100 |Scottish N. E. 34 pret pref. Btek) ...00 16 {Northern of France......-.s..0+0++ 414 
Steck!100 | 100 Do, Aberdeen guar. 6 percent} ..... a. 7 15 | Do. New Shares issued at 231, ..,.... 
Stock/100 |100 | Do. 7 per cent pref. Stock......| ....0. | 20 | Do. 2023 per cent Bonds (for. 
20000} 10s| 10s|South Devon Annuities 10s ...... 104 Bou. and Ams, Shares)...... eccoce 


20 | Do. 202 late Charleroi and 
Erquelines..........s00ss-seeesees 
10 |Norwegian Trunk Preference ... 
20 |Paris, Lyons, & Mediterranean.. 
20 |Paris and Orieans .......sesss+++ 
20 |Recife & San Francisco (g. 7 pe) 


40000) 12 6d} 1/6d)Sth-East.—(Readng Ann. 1/6d)| 22 

Stock|100 [100 | Do, 44 per cent .....0000. 
Stock|100 [100 | Do. Fixed 44 per cen’ 
Stock|100 |100 |South York. & R. Dun,4pc gua} 90 
Stock|100 |100 | Waterford and Kilkenny .........| 46 


LINES LEASED | 














AT FIXED RENTALS. 20 |Royal Danish ....... 
Stock} 100 |100 [Birkenhead ........ss0ssee00 isuciaihiabants 20 cosaee aah tunes. 
Stock}100 |100 } 10 | Do. 5} per cent Preferenc 


Stock} 100 |100 
Btock}100 |100 
Stock}100 |100 
Stock|100 |100 |Clydesdale Junction .........0+-| L01¢ 
Stock/100 |100 |East Lincolnshire, gua. 6 pr cent] 131 
10160} 25 | 25 |Gloucester and Dean Forest......| ...... 
Stock|100 |100 |Gt Eastern, Newm. &c. 5 pr cent; 
Stock/100 |100 | Do. E. U.,.Harwich 4 pc shares) 
Btock|100 100 | Do, Woodbridge Ext. es “ 
1 50 | 50 |Hulland Selby .. 
Stock/100 |100 |Lancaster and Carlisle . 
Stock|100 |100 |London and Chatham 43) prcent nana 
Stock/100 |100 |London and Greenwich............ 
Stock|100 [100 | Do, Preference..........ssseceeeee| one 
Stock/100 |100 |London, Tilbury, end Southend. 
Stock|100 |100 |Lowestoft, guarantee 4 per cent 
Stock}100 |100 | Do. 6 per cent ......... eceecessecee 
eee 53} 53|/Manchester, Buxton, & Matlock 
Stock/100 |100 |Midland Bradford . 
Stock}100 |100 |North Devon, Railway & Dock. eosece 
Stock|100 |100 | Do. A Stock..........secsesrserssee eocoee 
Stock|100 [100 | Do. B Stock... ..cccrccrsccsseeens| esscee 
16862) 50 | 50 |Northern and Eastern, 5 pr cent) 53 
5391) 50 | 50 | De. 6 per Cent ......cececerseeesens seeeee 
Stock|}100 /100 |North-Western A perp pref 5 pe} 1114 
oe 100 |Netting.& Granth. Riwy. & Cnal.| 91 
14520} 25 | 25 |Preston and Wyre. “| 43 
16720] 124} 123} Do. 4Shares, A . a Said 
Stock/100 |100 |Royston, Hitchin, an epreth| 130 
Stock|100 |100 |Shrewsbury and Hereford.........| 131 
23985) 10 | 7 | D0. dO ccccccsccecsscesees 





a | ee etaheinenesoenie 


20] Do. Obligations .... 
20 |Southern of France. 
83) West Flanders.......... 
10 | Do, 54 per cent. Preference .. oe 
20 | Western and N.-W. of France.. 


BRITISH MINES. 













aeeseeees 








ees |Clifford Amalgamated ..........+- 
1 {Devon Gt Consols (Tavistock) .. 
30 |Bast Bassett (Illogan) 
2 |East Caradon .... 
3¢ |East Carn Brea . 
159s|}East Wheal Russe! 
604|Grambler& St Aubyn (Gennes) 
78 |Great South Tolgus .......--00++ 
40 |Great Wheal Vor (Helston)... a 
r- Herod’s-Fo0t .......cecscoeeee 
+8| Hingston Dowzs.. 
216:\|Lady Bertha. 































24/North Downs .... 
658|North Wheal Bassett (iliogan).. 
4689/North Wheal Crofty ........00-+ 
14|Par Consols (St Blazey) ......... 















































































20 |g, Austrian & Lombardo-Venetn| — 


1 |Cambrian Consol. Gold Limited) . 





Stock}100 |100 | South Staffordshire....... 88} 206s| Providence (Uny Lelant) .. 
Stock|100 |100 | Victoria Station, Pimlico caese 13/Seuth Caradon (St Cleer).. 
Stock/100 |100 | Wilts and Somerset ....... 88 54\South Carn Brea (Illogan) - 
4450) 10 | 10 |Wimbledon and Croydon. 8 378s|South Wheal Frances (ilog 
569s|Stray Park .....++. aceseeeeees 
DEBENTURE STOCKS. 9 }Tin Croft ...... aneeendes 
Stock|100 |100 |Great Eastern ........... ececscesccees| 87S 14) West Bassett (Lllogan) .. 
Stock}100 |100 |ctreat Northern ......csc.sccscceeeee 99 5 |West Caradon (Liskeard)... 
Siock|100 |100 |Gt.Wstn—W. Mid.—Oxf. 4} pc} 100 47}}West Wheal Seton........ . 
Stock|}100 |100 | Lancashire and Yorkshire...... ene 7 54|Wheal Bassett (Illogan) 
Stock|100 |100 |London, Brighton ,&c. ..... -| 97% 5 |Wheal Buller (Redruth).... 
Stock|10) |100 |Lendon and North-Western.. 7 | 216d|Wheal Kitty (Uny Lelant). 
Stock|100 |100 |London and South-Western.. 97 23)/Wheal Ludcott ....... sd 
Stock|100 |100 |Midland.......0.-++ 97 | 8 |Wheal Mary Ann (Menheniot)..| ” 3 
Stock/100 |100 |North British, E. P. s 108 | 58}| Wheal Seton..........cccseccseseserees 9 
Stock|100 |100 | North Eastern ccaneccseesece ose: 95 «+ | 7 |Wheal Trelawney (Liskeard) ... 
Stcck/100 |100 [Scottish North-Eastern ........00++| sesoss - |3278}Wheal Union ........ eccccecccccecoss 
| 
BRITISH POSSESSIONS. | FOREIGN MINES, 
«ee {100 |100 | Atlantic and St Lawrence ...... 564 | 
Stock/100 |100 |Bombay, Bar., & C. India guar.| 103 || 20000} 20 | 7 |Australian ........0..0 
5000) 20 il Do New. .... s+] esseee || 75000} 12} 1 |Bon Accord Copper, Limited ...| |. 
50000} 20 Do. F. Share 2 ¢ 5 | 5 |Brazilian Lead and Mining . 
60000} 204 aoalButtele and Lake Huron.........| 43 | ee | 10 | 7 [Cape Copper.....s-eeeseees one 
15000] 10 | 10 | Do Preference..........s0+ 9 | .- | 2] 1 |Capula Silver 
Stock|/100 |100 |Calcutta & Sth. East., guar. Spe 100 | 12000} 40 | 40 |\Cobre Copper 
Stock|100 |100 |Cape Town and Dock épeguar.| 80 | 10000} 20 | 16 |Copiapo........-csceres 
Stock}100 }100 |Bastern Bengal, guar. 5 pr cent | ne 1 $|/Don Pedro, N. del Rey. 
Stock}100 |100 | East Indian .........ccccccsscsccsesnes e 1 1 |Dun Mountain es 
50000; 20 | 20 Do, G. Extension | 25000} 3 | 14/East del ae 
100000] 20 | 20} Do. Hdo serssecee | 95000 2| 2 |Fortuna.. 
Steck|100 |L00 | Do. 4$ per cent debentures ...| ...... 1} 20000} 20 | 20 |General .........cccccsssescesssseereee 
Stock| 100 |100 | Do. 5 pr cent debentures, 1865 101 | ‘ao 2) 13/Gt. North. Cop. of S. Australia. 
Stock|100 |100 | Do. 5 per cent. do., 1865 ......) 101 | eve 13) 1 |Kapunda et 
Stock|100 |100 | Do. 5 per cent. do., 1866 ...... || 15000} 3 | 3 |Linares ...... 43 
Stock|100 |100 |Grand Trunk of Canada ......... | 10000} 5 | 2 |Lusitanian 2 
Sto: k|100 |100 | Do. First Preference Bonds...) 65 || 103816} 1] 1 |Mariquita.. + 
Stock|100 |100 | Do. deferred 55 oes 2| 2|M. Aureos Braz. Gold g- 
Stock!100 {100 Do. Second Preference Bonds 56 | pn 1 4\N. Rhine C oer 8. Australia. 
Stock/100 {100 | Do, do. deferred ........c.ssces+- 20 | xe 190.1 OF IEE cccccceecancnal o 
Stock}100 |100 | Do. Third Preference Stock...) 45} | eve 5 | 1 |Port Phillip acee 1 
Stock/100 |100 | De. do. deferred ....... peice 44 CO tite 1 4|Sarta Barbara Golé Be 3 
Stock|100 }100 | Do, Fourth Preference Stock..| 26 | 80000} 1 o—* Australian.. Fas: 
Stock|100 [100 | Do. do. deferred .............s000 253 | 11000} 20 | 15 |st John del Rey .... 3 
Stock|/100 | 100 |Great Indian Penin. guar. 5 p ct} 1034 || +48174/ 50 | 28}/ United Mexican ... ean. ce 
58208] 20 | 12] D0. dO. .secccscesecseeeeseeee sssesse| 124 || ave | 10] 5 | Vancouver Coal . - 
8937} 20 | 12/ Do. January, 1862 asediahall “eit | oa 1} 1 |Worthing ....... ° sibs t 
— 100 | Great Sth. of India guar. pr et 101 5000} 5| 3 |Yudanamatana o 8 ‘Australia. ; lt 


Sn 


— 
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RATSS 


| postage comtinel. 


— [VIa SOULHAM PON 004 one vor one vor woe eee 
Africa, West Coast, by packet... corse cress 
Aexandria,via Marseilles, Br. P. s-ssese 

— VIA SOUENAMPLON oe coe one one mm vo one 
| — French packet, vin Marseilles ... 
| Algeria, via France (paid) 
ANTIQUA 22. cerccnees one <2 «# 
Archipelago, E.1., via Marse 

— Via SOUthaMpton ..cvee corm co-cesece 
ASCONSI IN -0..00000 oe-see eee ere 
Aastralia, S. and W., v'a Soathampton,.. 
_ via Marseilles . 
Austria, via Beigium and Prussia........ 

— via France and Sardinia. css. 
Azores via France.......00+0--s0+0+ 
Brazil packet .... 

Baden, via France ..... 

— via Belgium .. 
Bardadves....c-.cccre reeves eee + 
Bavaria, via France ...... so cosceeseeee 

— via Belgium and Prussia sms. 
Belgium (paid) cccccrcee wwe ere soe cer res eeesceree 

— (unpaid) .. 


+ eee eeeeee 


seeetees 





Belgrade, via Belgium ........ 
STIR FACE cee ceeeeesee eee 
Reyrout, via Marseilles, Fr. P 
BO BICO.c0c0-00-200 -ecccvcee cee sens 
Bermuda, via Halifax  ...«. ..0--+.cesseese se: 
Borneo, via Marseilles and Lid 8 sss 
— vie Southampton and Lndia,,. 
Brazil rcorcccccceecee cee ee 
Bremen, via Belgium and Prussi 
— via France oa 000+ 
|| Bucharest ,via Belgium. 
| — via France... 
Buenos Ayres .os-csesee-seee 
Ca tiz, via France 20... +0. 
California and Oregon ... 

— via UnitedStates C.M. 
Cape of Good Hope........-. 
Canada, via United States . 

— via direct packet .... 

— United States packet 
Cand¢ia, via Belgium ....... 
Ceylon, via Marseilles .... 

— via Southam)ton .... 
Chili ... 


| — via Southampton . 
Constantinople, via Belgium 
| — via France .......+..+- 


— via United State 
CUraco ....0.ccesceceeseeses 
Dardanelics, via Belgium . 
Demer ar .......0000- 


Ecuador... 12. .rcen ees -o--- 
Egypt, AlexanJria and Suez excepted ... 
—- ViaSouthampton 
France (prepaid). 
(unpaid)... 
Galatz, via France ...... 
| — via Belgium 
GIDrAltaTr ...s0e-ceceesee eee ee 


a0e se cee ceecee 


— or paid to Trieste ...... 
| Hamburg, via Belgium and Prussia ..... 
WIA France ......00cce eecee serene cee cee 


Hanover, via Belgium ....s.--+.- 


via UnitedStates ... 
| Heligoland, private ship ..... 
Holland, via Belgium .. 
via France .......--..«+ 
Honduras, British and foreign 
| Hong Kong, via Marseilies . 
j via Southampton ........ 
Tbraili, via France ............ 
| via Belgium 
| India (all parts), via Maracilies ... ......«. 
— (ex. Bom.) via Southampton .. ... 
|| Italy (ex. Papal States), by direct mail... 
— via Belgium .... 
Tonian Islands, via Italy 
— via France ... 
BMAICA...cec00 00+ 0+ 
ava, via Marseilles and [ndia.... 
— via Southampto.: and! ndia. 
— via Beigium and Holland cccccoccs 
| Lagos... 
| Lombardy, by 
| Lubeck, via Beigium and Prussia . 
— Wie France ...... 000+ 
| Luxemburg, via France.. 
| Madeira... 





= eve ccceces: 


2 ee nee ons eee see 


see eeeceeees 


— via Southampton .. 
| — via Marseilles, by French packet 
Mauritius, via Marseilles..........00-0+ 00: «+ 
via Souchampton. 
Mexico ....« 
Mcliavia, via guna 


OF POSTAGE. 
a Signifies that the postage must be paid in advance. 


sd 


Aden and Arabia,via Marseilles......-.. ab ... 


b) 6 
bo 6 
b) 4 


$ERat 


ccccccescessenccse OL 8 
— via Marseillesby French packet 0) 6 


— via France and AUSUTIO wwcccscoscesees bl 


a 

Naples, via Marscilles .........c0-sessessssees 
-= Closed mail ........ 

New South Wales, via Sout 

STewhoundland ....0....a*.s1" 

New Granada .... : 


DOW Teen cccencecccoscascanvnccesess sececeecnnseee 


} Denotestha: the rate includes British and Foreign 


} oz. 


$ oz. 
sd 
010 
0 
ad 
i 
b) 
1 
0 
bl 


~ 
Foseoso@mocacscean 


a’ 
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as 


~ 


Be 
SOSH HCH OGDOSO—SBABOSCHOSSOOSOHAPS OH SCSCHAASKSeSASOSCMSOB®BO“eS? 
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ro 


~ 
cocorec 
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ws 
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| powder, and picklocks 


} hardened doors. 





| Whisky rivals the finest French Brandy. 





THE ECONOMIST. 
OSES AND SON, 


M 
E, GENERAL OUTFITTERS, 
HABIT MAKERS, 
TAILORS, 
HATTERS, 
HOSIERS, 
WOOLLEN DRAPERS, 
BOOT AND SHOE MAKERS. 


_ 7 
MOSES AND SON, 
HAVE SEPARATE DEPARTMEMTS FOR 
BESPOKE CLOTHING, 
READY-MADE CLOTHING, 
MOURNING, 
LIVERIES, 
UNIFORMS, 
SAILORS’ CLOTHING, 
MECHANICS’ CLOTHING. 2 ed 
MOSES AND SON’S 
LONDON ESTABLISHMENTS :— 
Minories and Aldgate, 
New Oxford street, 
Tottenham Court road. 
COUNTRY BRANCH :-— 
Bradford, Yorkshire. 


STTPDUL + 

‘ORD'S EUREKA COLOURED 

SHIRTS, 6 for 34s 6d, superior quality, and made 
expressly tomeasure, The new patterns tu select from 
sent post free. 

R. Ford and Co., 38 Poultry, E.C. 

70) TO rh YD 

FroRD S ILLUSTRATED PRICE 
LIST, Post Free. 

Intending purchasers who cannot favour us with a 
call, will fed it of great assistance; it contains over 
torty drawings of shirts, shirt collars, &c., All the new 
fashions are to be found in it. 

R. Ford and Co., 38 Poultry, E.C. 








THE RECENT ROBBERIES FROM IRON SAFEs. 
EORGE PRICE CALLS 

attention to his TREBLE and QUADRUPLE 
PATENT FIRE-RESISTING (212%) and BURGLAR- 
PROOF SAFES now making on his improved principle 
to resist every kind of violence, as well as drills, gun- 
These unrivalled Safes are 
made of half-inch boiler plate, with one-inch solid case- 
New illustrated Price-lists are now 
ready, and may be had post free, from the sole Patentee 
and Manufacturer, George Price, Cleveland Safe and 
Lock Works, Wolverhampton; 18 Blackfriars street, 
Manchester; and Wade lane, Leeds. 


YINAHAN’S LL WHISKY 

v. COGNAC BRANDY.—Thie ceiebrated old Irish 
It is pure, 
mild, meilow, delicious, and very wholesome. Sold in 
bottles, 38 8d, at the retail houses in London: by the 


| agents in the principal towns in England; or wholesale 


at 8 Great Windmill street, W. Observe the real seal 


| pink lable, and cork branded ** Kinahan's LL Whisky. 


C 





OUNTRY AND TOWN 


Residences, Landed Estates, Investments, Hunting 
Seats, Fishing and Shooting Quarters, Manors, ac. — 
BEAL'S REGISTER of the above, published on the 
first of each month, forwarded per post, or may be had 
on application at his Offices, 209 Piccadilly, W. Par- 
ticulars for insertion should be forwarded not later than 
the 28th of each month 


. . . DD 
\ HERE SHALL WE _ DINE? 
Goto DEACON'’S COFFEE HOUSE, WAL- 
BROOK, where the “ Economist” and all other news- 
papers in the world are taken in and filed. Directories 
for every county in England, also for Canada and 
Australia. Advertisements inserted in any papers 
English or foreign.—Wm. Howeil, proprietor. 
N.b.—Lists of Heirs at Law, Next of Kin, 
Y > > AT ‘ - 7 
QO GENTLEMEN SEEKING 
preparation for Woolwich, the Civil Service, and 
the Line.—A Graduate of Oxford, who has had longex- 
perience in preparing for the competitive and University 
examinations, and has three students at present, wishes 
to receive two more. Delightiul situation, great 
educational and domestic advantages, avd moderate 
terms.—Addrers, L. L. D., 9 Leighton rescent, Tufnell 
park West, N.W. 


N° MORE 
MELANOGENE, 
DICQUEMARE, senivr, 





GREY HAIR,.— 
the superlative dye of 
Rouen, for instantaneously 


| dyeing in any shade of colour tie hair and the beard, 


without dangerto the skin, aud free from smell. ‘This 
dye is superior to all that have been employed hitherto. 
Manufactory at Rouen, Rue St Nicholas, 39; Depét tor 
London, Messrs HOVENDON and SONS’, 5 Great 
Maijborough street, W., and 93 and 95 City road, E.C 


: Dra . roTr mn y 
\ ORE CURES OF CONSUMPTION, 
4 COUGHS, ASTHMA, and DISEASES of the 
CHEST and LUNGS, by DR. 
MONIC WAFERs.—From Mr C. Ward, Stationer, &c., 
Market place, Heckmondwike :—*“ Cures of consump- 
tion, asthma, and other diseases of the chest and lungs, 
are regularly occurring. One person in Liversedge, 
nained James Richardson, who has been an as: hmatical 
man for nearly twenty yesr’, declores that they are 
worth £1 a box (using bis own words). He feels quite 
a new man through this truly valuable medicine.” To 
singers they are invaluable. They have a pleasant 
aste. Price ls 14d, 2s 9d, and 4s 6d per box. Sold by 
all drogzists. 


, r Sal tan Pu 0 
(ON SULT MR_ A. _ ESKELL’S 
popula: and reliable TREATISE ON THE TEETH 
before having recourse to the dentist. “* The expense is 
not great, and it will well repay perusal.” Published 
by John Clements, Litt’e Pulteney street, and may be 
had through any bookseller from Simpkin, Marsnall, 
and Co., Stationers hall court, price 7d, in cloth 13d. 
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LUTES—-THE NEW MODEL 


F FLUTE (old fingering), for beaut: 

tone unsurpassed, 3} guineas and 7 ouinees eee 
Rudall and Co.'s Prize Medal Flute, about haif o2?,* 
— _ a and Co.'s manufactory S 
‘heapside. Just published, Rockstro’s “ Hj E 
Players," price 6d. on Mee Pate 


ry ,. 
ONCERTINAS.— 
At Messrs Keith, Powse, and Co.'s manufacto; 

48 Cheapside, may be found CONCERTINAS whit 
for quality and durability, have proved by their lo S 
= India and — extreme climates to be assure 

rices, first-class, 5 to 12 guineas. Ord 

tinas two guineas. . Ontinasy conan, 


ARMONIUYM 


by Alexandre.—The new Church HARMONIU 
with stops and knee pedals, Venetian swull, and fo 
rows of Vibrators, is now being introduced (price % 
guineas, packed and delivered at any London raily, 
station) by the city agents, Messrs Keith, Prowse. a 
Co., 48 Cheapside. : 


vy CY 
MUSitC aL BO} 
i} by Nicole Freres.—Messrs Keith Prowse, and ¢ 
direct importers, offer parties seeking really fine, well. 
tuned INSTRUMENTS, a selection of more than 209 
boxes, with all the recently-introduced improvements, 
from four guineas. The new boxes, with accompaniment 


ee 


E §, 





of flutes, bells, and drum, should be heard to be appre- 
ciated, as the expressive eff-cts upon the ear are exceed- 
ingly novel and beautifu!.—48 Cheapside. 


a] ~ nl 
S AUCE.—LEA AND PERRIN’ 
WORCESTERSHIRE SAUCE, 
This delicious condiment, pronounced by connoisseurs 
is prepared solely by Lea and Perrins, 
“THE ONLY GOOD 8aANCE, ' 
The public are respectfully cautioned against worthless 
{mitations, and should see that Lea and Perring’ names 
are on wrapper, jabel, bottle, and stopper. 
Ask for LEA AND PERRINS’ SAUCE, 
*.* Sold wholesale and for export lvy the Proprietors 
+ an arapa’ —— Crosse and Bitackwell; Messrs 
arclay and Sons, London; &., &c., an rocers 
and Oilmen universallv ; — 


ce 
DENT AND CO., WATCH, 
e CLOCK, and CHRONOMETER MAKER to 
Her Majesty, H.R.H. the Prince of Wales, and H.LM. 
the Emperor of Russia, and Maker of the Great Clock 
for the Houses of Parliament. 
61 Strand, W.C., and 34 and 35 Royal Exchange, E.C, 
Guineas. Guineas. 
Gold Lever | sttver Lever 
Watches from... 16 to 30 Watches from... 
Gold Half Chrono- Silver Half Chro- 
meters winding po 
with or without 
a key from ...... 
Gold Haunting, 
Case extra ...... 
Gold Geneva 
Watche~. exain- 
ined and guar- 
anteed from ° 


| 
5 to 15 | 


nometer in 
Hanting Case... 26 
Marine Chrono- 
meters from...... 35 
Gold Chains, qua- | 
lity 16 and 18 
7 to 20 Carats flue,from 6 to 25 


An elegant asso:tment of Drawing-room Clocks of the 
newest Designs. 
Astronomical, Turret, and other Clocks made to order, | 
E. DENT and CU. 61 STRAND W.L. (aajoining 
— Bank); and at 34 and 35 ROYAL EXCHANGE, 


DR DE JONGH'S 
(Knight of the Order of Leopold of Belgium). 


IGHT-BROWN COD LIVER OIL 


Prescribed by the most Eminent Medical Men 
as the safest, specdiest, and most effectual remedy for 
CONSUMPTION, C+RONIC BRONCHATIS, ASTHMA, COUGHS, 

RHEUMATISM, GENERAL DEBILITY, DISEASKS OF THE 
SKIN, RICKETS, INFANTILE WASTING, AND 
ALL SCROFULOUS AFFECTIONS, 
Is incompaiably superior to every other kind. 


| 


Sir HENRY MARSH, Bart., M.D., Physician in 
Ordinary to the Queen in Ireland.—* 1 consider Dr de 
Jongh's Light-irown Cod Liver Oil to be a very pure 
Oil, not likely Lo create disgust, and a therapeutic agent 
of great value.” 


Dr LANKESTER, F.R.S., Scientific Superintendent, 
South Kensington Museum.—*“ I consider ine Cod Liver 
Oil sold under Dr de Jongh’s guarantee to be preferable 
to any other kind as regard genuineness and medicinal 
efficacy. 


Dr GRANVILLE, F.R.S., Author of the “Spas of 
Germany.”—* Ur Granville has fuuna that Dr de Jongh’s 
Light-Brown Cod Liver Vii produces tie desired jetlect 





in a shorter time than other kinds, and that it does not 
cause the nausea and indige-tion too often con:equent 
on the administration of the Pale Oil.” 


Dr LAWRANCE, Physician to H.R.H. the Duke 
Saxe-Coburg and Gotha—* I iuvemably preseribe Dr 
de Jongh’s Cou Liver Oil in preference to any other, 
feeling assured that I am recommending a genuine 
article, and not a manufactured compound in which the 
Aicacy of this invaluable mudiciue 1s destroyed.” 


Dr de Jongh’s Light Brown Cod Liver Qil is sold 
only in IwperiaL Half-Pints, 2s 6d; Pints, 43 9d; 
Quarts, 9s; capsuled and labeliea with his stamp and 
Signature, WITHOUT WHICH. NONE CAN POssIBLY BB 
GENUINE, by respectable Chemists and Druggists, 

SOLE CONSIGNEES: 
ANSAR, HAKFURD, snd CO., 77 Strand, 
London, W.C. 


CAUTION.—Beware of Proposed Substitutions. 


| 
| 












Acw Books. 
FAURIE'S TABLES OF SIMPLE 


for EVERY DAY in the YEAR, at 

es 2 per cent, per annum, from £1 to 

ye} &e. ” Twenty-seventh Edition, 800 pp., 8vo, cloth, 
strongly pound, £1 1s; orin calf, £1 s. 


LAURIE TABLES OF SIMPLE 


t 5, 6, 7, 8,9, and 9} per cent. per 
ae ’ Eighth Edition, 8vo, 








| annum, from 1 day to. 100 days. 
| cloth, 78. 
\° Tn the great requisites of simplicity of arrangement 
and comprehensiveness, we have seen none better 
adapted for general use.”"—McCoLiocu's COMMERCIAL 
Dicrionary. 1832. 
“ Mr Laurie was well known as one of the most cor- 
and industrious authorities on commercial calcula- 
= and the practical value of his various tables has 


recognised."—Tue TIMes. 
long oer virtue Brothers and Co., 1 Amen corner, E.C. 


WEALE'S SERIES. 
Fourteenth Edition, price 1s, 


(OMPOSITION & PUNCTUATION 


Femillarly Explained for Those Who Have Neg- 


Study of Grammar. 
neeme “By JUSTIN BRENAN. 


“A most useful work, worthy of attentive study.”— 


Paprawork that will profit alike both the scholar and 


jearned. It is carefully and tersely written.”— 
ENaLise JouRNAL OF EDUCATION. 

London: Virtue Brothers and Co., Amen corner. 
EE 


WEALE’S SERIES. 
CATALOGUES ON APPLICATION. 


PRACTICAL HINTS FOR 


INVESTING MONEY. By F. PLAYFORD. 1s. 


KKEEPING. 


0 0 
By JAMES HADDON. Ils. 


FQUATIONAL ARITHMETIC: 


mestions of Interest, Annuities, &. By W. 
HIPSLEY. 2s. 


RAWwAY CAPITAL AND 


DIVIDENDS. By E. D. CHATTAWAY. 1s. 


RcoNoMY OF FUEL. 


By T. 8. PRIDEAUX. 1s. 


(}OMBUSTION OF COAL AND THE 
PREVENTION of SMOKE. By C. W. WIL- 
LIAMS. 38 


Weicuts AND MEASURES OF 


ALL NATIONS. By Mr WOOLHOUSE. 1s 6d 


EADY RECKONER FOR THE 


) MEASUREMENT of LAND, By A. ARMAN. Is 6d 


READY RECKONER FOR 


MILLERS, FARMERS, and MERCHANTS. Is 


’ ‘7 A! 
()UTLINES OF MODERN FARMING. 
By R. SCOTT BURN. 
Vol. L—SOILS, MANURES, and CROPS, 2s. 
Vol. IL—FARMING ECONOMY. 3s. 
Vol. Ill.—CATTLE, SHEEP, and HORSES. 
Vol. 1V.—DAIRY, PIGS, and POULTRY. 2s. 
Vol. V.—TOWN SEWAGE, IRRIGATION, RE- 
CLAMATION of WASTE LAND. 2s 6d. 
Or the 5 vols. complete, strongly bound in 2, price 14s. 
London: Virtue Brothers and Co., 1 Amen corner. 















2s 6d. 





Now ready, price 30s, bound in cloth, 


‘ 7 7 _ 
RITISH AND FOREIGN STATE 
PAPERS. Vol. 42, for the Years 1852-53. Com- 
piled by the Librarian and Keeper of the Papers, 

Foreign Office. 

Also, Vol. 43, containing a Chronological and Alpha- 
betical Index. Vols. 1 to 42, price 30s. 

Willian Ridgway, 169 Piccadilly, and all booksellers. 
Just published, Third Edition, price 1s, post free for 14 
| stamps, with Photographic Illustrations, 

TINT Th 70 r . 
QKIN DISEASES AND THEIR 
REMEDIES. 
By ROBERT J. JORDAN, M.D 

Containing the modern treatment (as adopted at the 
Hospital de St Louis, Paris) for the cure of those 
humerous diseases so prevalent in a high state of civili- 
sation, too often consequent on an impure state of the 
blood, causing cutaneous eruptions, scorbutic affections, 
and scrofvla ; torpidity of the circulatory system, causing 
discolouration of the hands, redness, roughness of the 
skin, distiguring the face, and giving it an unsightly ap- 
pearance, in lieu of a clear, fair, and healthy com- 
plexion. 

“This book is, as he has aimed to make it, ‘ thoroughly 
useful and practical.’ ""—MEDICAL TIMES AND GAZETTE, 
August 4th, 1860. 

To be had direct from the Author, 27 George street, 
Hanover square, London, W. 


NEW EDITION.—POST FREE. 


(JABRIEL’S PAMPHLET ON THE 


J TEETH (illustrative and descriptive). 
Explaining the only effectual mode of supplying Artifi- 
cal Teeth without pain, to answer in every particular 
the purpose of natural masticators. 

These Teeth are supplied on the principle of capillary 
attraction and suction, thus dispensing entirely with 
Springs, and are supplied at moderate charges. 
London :—27 Harley street, Cavendish square, W. 
City Establishment :—36 Ludgate hill 

(Four doors from the railway bridge). 
Country Establishments:—134 Duke street, Liver- 
pool; 65 New street, Birmingham. 
. _— GABRIEL guarantee every case they under- 
ake, 
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MR BABBAGE'S AUTOBIOGRAPHICAL WORK. 


THE ECONOMIST. 


Just published, in 8vo, price 12s, cloth, 


PASSAGES FROM THE LIFE OF A 


PHILOSOPHER, 
By CHARLES BABBAGE, Esq,, M.A., F.R.S., &. 
London: Longman, Green, and Co., Paternoster row. 





Just published, in 2 vols., 8vo, price 21s, cloth, 


’ ‘ 

EMOCRACY IN AMERICA. 
By ALEXIS DE TOCQUEVILLE. 
Translated by HENRY REEVE, Esq. 

New Edition, with an Introductory Notice by the 
Translator. 
London: Longmam, Green, and Co., Paternoster row. 


NEW WORK BY MR JOHN STUART MILL. 
Now ready, in 1 Vol., 8vo, price 148, cloth, 


r n Tr 
AN EXAMINATION OF SIR W. 
i HAMILTON'S PHILOSOPHY, and of the Pr n- 
cipal Philosophic»1 Questiovs Discussed in his Writings. 
By JOHN STUART MILL. 
Lordon: Longmen, Green, and Co., Paternoster row. 





BUCKLE'S HISTORY OF CIVILISATION. 
May now be had, in 2 Vols. Svo, price 37s cloth, 


a r ‘ wT Y 
History OF CIVILISATION 
in ENGLAND. 

By HENRY THOMAS BUCKLE. 

Vol. I. England and France, Fourth Edition, 21s. 

Vol. Il. Spain and Scotland, Second Edition, 16s. 
London: Longman, Green, and Co., Paternoster row. 


Just published, in one handsome volume, with a portrait 
and numerous illustrations, 8vo, price 18s, 


‘ x 

HE WEDGWOODS: 
being a LIFE of JOSIAH WEDGWOOD; with 
Notices of his Works and their Productions, Memoirs of 
the Wedgwood and other families, and a History of the 

Early Pott: ries of *tatfordshire. 
By LLEWELLYNN JEWITT, F.S.A., &c., &., &. 

London: Virtue Brothers and Co, 1 Amen corner. 


ow 7 . Ys 

LECTURE ON THE REFORM OF 
our MONETARY LAWs, Explanatory of the 
Fallacies of the Bank Act of 1844, and of the Advan- 

tages of Free Trade in Sound Currency. 

By HAMER STANFELD, Esq., 
of Ik'y, near Otley. 
Price ls. 
The Yorkshire Joint Stock Publishing and Stationery 
Company. Otley. Agents—Dean and son, Ludgate 
hill, London. 





Four Shillings and Sixpence. 


HE EXTENSIVE READY 


RECKONER. containing tebles which rise by 
farthings, from » 3d to 38; by halfpence, trom 3s to 5s; 
by pence, from 5s to 7s; and by threepence. from 7s to 
208; while the calculations rise in successive numbers 
from 1 to 200, and by useful gradations from 200 to 
30,000. 

By EF. D. FLACK, of Manchester. 
London: simpkin, Marshall, and Co.; and by order 
of all bocksellers. 


1 Tt y 
AMES B. BRENCHLEY, 78 OLD 
Broad street, London, E.C. (Member of the Mining 
Exchonge), effects SALES and PURCHASES in MIN- 
ING, RALLWAY, FINANCIAL, and EVERY DE- 
SCRIPTION of MAKKETABLE STOCK, at close 
prices, 





BANkuns -London and Westminster. 


ESTABLISHED 1845. 
MAS FORSHAW, 


Purchasing Agent and’ Packer, 
5 Marsden street, Manchester. 

Xf all sorts of Manchester, Scotch and Yorkshire 
i’ “ls—of Steam Engines—Water Wheels—Bullock 
'¢sar—Mill Gear—Cotton Gins—Corn Mills—and Cotton 
Seed. 

Patterns collected free, and references sent on appli- 
cation 


IMPORTANT TO COTTON GROWERS, 
FARMERS, MERCHANTS, &e. 
JAMES SMYTH AND SONS, 


PEASENHALL, SUFFOLK, 
Manufacturers of CORN and SEED SOWING 
MACHINES, MANURE DISTRIBUTOKS, 
CORN SEED and MANURE DRILLS. 
DROP DRILLS for depositing COTTON SEED 
in patches 5 feet apart. 

DROP DRILLS fur MANGOLD WURZEL SEED, 
&e., &e, 
Illustrated Price Catalogues post free on application. 
Prize Medal, London, 1862. Oldest house in the trade. 


THO 
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HOMAS TURTON AND SONS, 

Manufacturers of CAST STEEL for cutters, 
punches, taps and dies, turning tools, chisels, &c. CAsT 
STEEL piston rods, crank pins, connecting rods, s'raigbt 
and crank axles, shafts, avd forgings of every descri;- 
tion. FILES marked T. Turton. Superior to any other 
make. (See results of trial in the Trugs, July 26, 1851.) 
TOOLS of all kinds, for engineers, railways, contractors, 
&e., &. EDGE TOOLS marked Wm. Greaves and 
Sons. Electro-Boracic steel, warranted to wear out 
three tools made of cast steel DOUBLE SHAR 
STEEL, BLISTER STEEL, SPRING STEEL, GER- 
MAN STEEL. Springs, buffers, and cast steel tyres 
for locomotive engines, ra‘lway carraiges, and waggons, 
SHEAF WORKS and SPRING WORKS, SHEFFIELD. 

London Warehouse, 35 Queen street, City 

Paris Warehouse, 10 Rue du Grand, Chautier. 

New York Store, 102 John street. 
Where the largest s:ock of steel, files, tools, &., &c., 
may be selected from. 
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i) ANCHESTER.—H. R. FORREST 
COMMISION AGENT, 2 Cleveland buildings 

Market strect.—H. R. F. being well acquainted with the 
Continent, off-rs his services to foreigners who visit this 
market on business. He speaks German, French, &c., 
and has had eighteen years’ experience of the trade of 
Manchester. Referen:es interchanged. 
\ ANTED, A TRAVELLER FOR 

Itsly and the East, by a Manchester firm of old 
standing in the trade, Perfect knowledge of the 
Italian language required.—Address B., Post Office, 
Manchester. 

yTphm Tr > 
\ ANTED BY AN ENGLISHMAN 

speaking French, Russian, and German, for 
many years pa-t a resident in Russia and now in St 
Petersburg, a situation as Traveller on the Continent, to 
represent any large wholesale establishment or manu- 
factory. Best references can be given. — Address 
F, L. B., Poste R s ante, St Petersburg, Russia. 


NSURANCE.—THE ADVERTISER’ 


thoroughly competent, wishes to undertake th 
management of the insurance department in a mer 
chant’s office. The highest references. — Address 
M. E. M., care of Davies and Co., Advertising Agents 


Finch lane, Cornhill. 

, 7 xr 

A BUYING AGENT IN 
Manchester, anxious to extend his connection, is 

desirous of meeting with a Gentleman who can intro- 

duce and influence business amongst the principal 

Shipping Merchants in London. A liberal arrangement 


would be made.—Address, G.S., 18 Exeter street, Strand, 


London. 
BOOKKEEPER WANTED, IN A 
Merchant's office at the Cape, age 30 to 35, Single 
Much counting-house experience req.ired. Unexcep- 
tionable references as to ability and character are in- 
dispensable. Apply, stating full particulars, to A. A. A., 
care of Mr R. Clarke, Stationer, 51 Threadneedle street, 
E.C. 
1 r r r 
A CCOUNTANT.—AN 
L Accountant in a provincial town, whose practice 


consists chiefly in the periodical examination of the 
books of private firms and public companies, requires a 








clerk th: roughly competent to conduct such business in | 


the absence of a principal.—Address, by letter giving 
age, references, and salary expected, 375, Journal 
otfice, Birmingham. 


mTrarT ‘ rr _ 
pak [NERSHIP.—A GENTLEMAN 
of many years exper erce, who has considerable 
connections in the Eas 
meet with a Part r with irom £5,000 to £10,000; to 
establish a Londo Agency.—aAddress B.XL, care of 
Mr Hope aft, 1 Mi cing lane. 


nw ‘ ‘ 1 ~ 

ARTNERSHIP.—A FRENCH 
merchant, who has been many years in England, 

and whe is now established in Paris, wishes to join an 
old-established London firm, or to find a partner with 
capital equal to hi-. say about £5,000. He has a large 
and valuable connection, both in England and on the 
Continent, and busivess coull be pr. fi 
Address J. 8. 8., 48 Fi-h street hill, E.C. 


lANT D > 
pak ITNERSHIP.—A FIRM 

engaged in the Manchester and Bradford trade of 
the highest respectability, in consequence of the retire- 
mrnt of one of tve Partners, is prep«ed to admit an- 
other, or wholy to dispose of th ir business. The 
average profits are from £5,000 to £10,000 a yeur. 
Toral capital required from £20,000 to £30,000. Apply 
to Messrs Chadwick, Adamson, McKenna, and Co., 27 
Great George street, Westmnins‘er. 


x nr ‘ wv 
T° LEATHER CLOTH 
MANUFACIrURER=.—Wanted, a thoroughly 
practival man, capable of u dertaking the Management 
of a Fuctory. Preference will be given to a person who 
has filled a similar situation.Apply by letterto L.M.N., 
60 Moorgate street, London, E.C. 


rr . W THQ YT 
TO JOINT STOCK BANKS AND 

FINANCIAL COMPANIES —A gentleman, who 
has had great experience in Banking and Eastern Ex- 
changes, is desirous of obtaining an APPOINTMENT 
in LONDON. Unexceptionable ref rences.—Address, 
by letter only, K.A., care of Mr Vickers, 2 Cowper's 
court, Cornhill, E.C, 


r . romp ’ 
T° MERCHANTS, SHIP 

CHANDLERS, and SHIPPERS of HARDWARE. 
—A commission firm in B rmioghan of for y-five years 
standing, wll acquainted with the requirements of 
every foreign and colovial market, purcnases hardware, 
m chinery, &€., at a commission of 24 per cent. Refer- 
ences exchanged, Prices sent on application.—Apply, 
Mrrchant, Messrs Courtenay und Groome, Solicitcrs, 9 
Grace hurch street, London, 


’ rm. r . 
W S. LAWTON, WINE 
e Merchant, 35 Trinity square, Tower hill, E.C., 
begs to ofir BRUCE'S best okt VIDONIA at 308 per 
dvuzen; also best Marsala, 24s; o'd Canary Sack, (pints) 
28s; fine old Bucellas, 26s; Sound Syartlng Cham- 
pagne, 303; Clarets, from i4s; Ports and Sherries, 30s 
to 72s; fine old Cognac Brandy, 54s to 66s per duzen ; 
(bottles included). Detai'ed Price Lists post free. 


> ~xr ron . 
W ENHAM LAKE ICE 

delivered in Town or packe: fur the Ccuntry. 
Refrigerators, or Ice sufes from £5 108 each. Ice 
Cream Maciines, Seltzogencs, Freezing Powders, and 
everything conne ted with freezing, «f the | esr, 
cheapest, most modern, and reliable character. Tilus- 
trated catalogues Ly post free. ‘Ihe Company having 
no agents its goods cau be obtained only at the svle 
office. 


WENHAM LAKE ICE COMPANY, 110 Strand, W.C. 














Indi-s and China, wishes to | 


bly increased.— | 
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|THE CONTINENTAL BANK 
CORPORATION (Limited). 


9 King’s Arms yard, Moorgate street, London, E.C, 
Branch Offices—18 Rue de la Chaussee d’Antin, Paris, 
and 9 Rue des Arcades, Marseilles. 

Capital, £1,000,000, in 10,000 shares of £100 each. 


This Company undertakes every description of Foreign 
banking and agency business. 

Money received on deposit at 5} per cent., for periods 
of not less than three months, and for other periods at 
rates to be arranged.—By order of the Board, 

PAUL BROE, General Manager. 


+ TU 
THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £2,700,000, paid-up £1,350,000) 
Branches at Sinyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the ne gotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots. Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

ht. A. BRENAN,. Manager. 


OMMERCIAL BANK 
CORPORATION of INDIA and the EAST. 
Incorpora’e | by Royal Charter. 

Capital £1,000,000 (one million sterling), with power to 
increase to £2,000,000. 
Head Office, 64 Moorgate street; London, E.C. 

Branebes and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama. 

The Bank negotiates and collects bills and grants 
drafts on its branches and agencies as above. It acts as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting also the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 


The Bank also receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascerteined on inquiry. 

Office hours 10to4 Saturdays 10 to 2. 


mmo TXT y 
HE SCINDE, PUNJAUB, AND 
DELHI BANK CORPORATION (Limited). 
Head Office, 80 King William street, London, E.C. 
Capital, £1,000,000. Paid up, £392,778. Reserved 
Rand, £24,674 1s 6d. 

Branches at Bombay, Calcutta, Kurrachee, Labore, and 
Umritsur. Agents at Alexandria, Ceylon, Hong 
Kong, Madras, Sydney, and Melbourne. 

The Corporaticn grant drafts on their Branches in 

India, and on their Agents at Ceylon ani Madras; and 

negotiate or collect bills payable at those places. 


Circular notes issued at the head office in London, 
and Branches in India, for the use of travellers oa the 
Continent or by the overiand route. 


Deposits reveived at interest subject to 7 and 14 days’ 
notice, also fr longer periods, the rates for which may 
be ascertained on application. 

The purchase and sale of English, Indian, and other 
securities effected ; dividends, pay, &c., received; and 
every description of banking and exchange business 
with India and the East transacted.—By order of the 
Court of Directors, T. G. CRAIG, Manager. 


n . a il vEr 

HARTERED MERCANTILE BANK 

of INDIA, LONDON, and CHINA. 

The Seventh Annual General Meeting of the Share- 
holders of the Chartered Mercantile Bank of India, 
London, and China, will be held within the Banking 
House. No. 52 Threadneedle street, City, at One o'clock 
precisely, on Tuesday, 16th proxime, in accordance 
with the terms of the Deed of Sestlement.—By order of 
the Directors, 

D. T. ROBERTSON, Chief Manager. 

London, 27th April, 1865. 


HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 

Paid-up Capital, £750,000. Reserve Fund, £250,000. 


— 





BRANCHES AND AGENCIES. 
Bembay Colombo Penang Hong Kong Yokohama 
Calcutta Kandy Shanghai 


Madras Galle Singapore Hankow 


Mauritius 


The Bank negotiates and collects Bills and grants 
Drafts payable at the places abvve mentioned, issues 
Letters of Credit and Circular Notes for the use of 
Travellers by the Overland route, terms for which can 
be ascertained at the Head office in London. 


The Bank will effect the purchase or sale of Indian 
Securities, undertakes the safe custody of same, and the 
receipt of Inierest, Dividends, Pay, Pensions, and other 
Moneys for remittance through the Bank or otherwise. 

The Bank receives Money on Deposits, on which 
Interest will be allowed according to the length of time 
deposited. 
the Head office, 52 Threadneedie street, London. 

Office hours from 10 a.m. to 3 p.m.; Saturdays, from 
10 a.m. to 2 p.m. 

No. 52 Thieadncedle street, London, E.C. 


—_ 


Particulars as to rates can be ascertained at | 
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REPORT OF THE DIRECTORS OF THE 


LONDON AND SOUTH AFRICAN 


BANK (incorpor*ted by Royal Charter) to the 
Proprietors, at the Fourth Ordinary Annual Genera 
Meeting, to be held at the London Tavern, Bisho-sgatel 
street, on Thursday, 4th May, 1865, at 12 o'clock noon 
precisely. caine 

1. The Directors have the s:tisfaction of submitting 
to the shareholders the audited accounts of the Com- 
pany to the 31st December, 1864. 

2. After deducting all charges for the past year, and 
providing for bad avd doubtful cebts, there remains a 
disposable bilance of £26,984 8s4d From ths sum 
£2,500 will have to be placed to the reserve fund, 
which will then amount to £18,053 6s 5d, and £1,608 6s 
to preliminary expenses. At the end of the next year 
this latter account will be closed, 

3. Having regard to the deoressed state of trade in 
the South African colonies, it was deemed prudent in 
October last to declare an interim dividend of 34 per 
cent. only, but the satisfactory returns s‘nce received 
from the several branches enable the Directors to re- 
commend for the approva! of the shareholders a divi- 
dend of 18s per share, which, with the payment made 
in October, 1864, will be at the rate of 8 per cent. per 
annum, free of income tax, leaving a balance of 
£377 98 6d to be carried forward to the profit and loss 
account for the next half-year, 

4. A branch has recently been opened at Richmond, 
with a prospect of success. 

5. The Directors who ret're by rotation are Messrs 
John Barry, Colonel J. Holland, W. Nicol, M.P,, and 
Major-General G. B. Tremenheere, who, being eligible, 
offer themselves for re-election. 

6. Itis with great regret thatthe Directors report 
the death of Mr Henry Sherman, one of the auditors of 
the Bank. 

7. It will be necessary to appoint auditors for the 
ensuing year.—By order of the Court, 

WILLIAM MORRIS JAMES, Manager. 


SraTement oF LIABILITIES AND AssETs at London 
Office and Branches to 31st December, 1864. 
LIABILITIES. 
£400,000 0 0 £ 
98,733 0 0 
Circulation, notes and bank post bills... 
Deposits 
Bills payable, and other liabilities 
Reserve fund ........0..cccrccsccessessseccceces 
Balance of undivided 
profit £44,439 19 4 
Less payment on account 
of dividend to June 30, 
LBB > coccccccccccecccere oes 


Capital paid up 

— NeW 
498,723 
29,983 
406,193 


15,553 


17,455 11 0 
—_——- 26,984 
1,269,780 4 
ASSETS. £ 
Specie on hand, and cash balances 109,576 
Bank premises, furniture, fittings, 
other property 
Local bills discounted, bills recei 
Government and other securities 
Preliminary expenses, ori- 
ginal amount - £8,041 9 
Less, deducted 4,824 18 


12,001 


1,144,986 


3,216 11 9 


(Signed) J. R. THOMSON, Chairman. 


HENRY MAYNARD, re 
THOS. W. L. MACKEAN, f Directors. 


I have examined the preceding balance sheet and 
annexed profit and loss acceun', with the books, 
vouchers, and securities, at the head office in London, 
and with the detailed returns and balance sheets, signed 
by the ma s and accountants of the several 
branches, and I hereby certity as to their correctuess 
aud satisfactory character. 

(signed) tREDERICK MAYNARD, Auditor. 

Lonvon, April 13, 1865. 

PROFIT aND Loss AccovntT, at London Office and 

branches, for the Year ending Dec. 3!, 1864. 

Dr. £ 
To interest, commission, and exchange 

PONE .recccccersccccnsccccnceccssessosccesooscnese see 
To charges for the past year, including 

rent, taxes, and ali other expenses at 

head office ant branches 
To rebate on bills not due... ecceesce 
To payment on account of dividend for 

six months endiag June 30, 1864 (paid 

October 18, 1864, free of income tax)... 


8 


66,367 


To balance carried down 26,984 


Cr. 

By balance of undivided profit, brought 
forward as per last annual statement 
of Dec. 31, 1863 


| By rebate on bills not due 


Dec. 31, 

forward 
By gross profit for the 

year ending Dec. 31, [864 

(after makiog provision . 

fur doubtful debts) 85,204 410 


1863, brought 
£7,607 10 9 


92,811 15 7 
93,351, 10 11 

J. R. THOMSON, Chairman. 

HENRY MAYNARD, — 

THOS: W. L. MACKEAN, f “rectors. 


(Signed) 


Dr. 
Proposed appropriation, viz. :— £ 
Dividend for six months to Dec. 31, 
1864, at 18s per share (to be paid free 
OE COREA BORD iiiteerecneesncecereneese — 
Amount to be applied in augmentation 
of reserve fund 
Amount to be ap; lied in reduction of 
preliminary CXxpemses ............ceceeees 1,608 
Balance to be carried to next account 377 


26,984 8 4 


22,493 13 


2,500 





B Cr. £ 8 a 
¥ balance brought GOWN .eesssserere 26,984 8 
The following resolutions were carried unanimon ‘ 
he ao = —— and statement of accounts me 
3lst December, 1864, as now submitt 2 
and adopted. “ be approved 
2. That in addition to the payment of 
made in’ October last, a dividend of 18s oe eek 
now declared, payable on the 9th instant, free of in 
tax, making a dividend of 8 per cent. for the year 1864 
8. That John Burry, Esq., be re-elected Director of 
this Company. That Colonel James Holland be 7 
elected Director of this Company. That W; Nicol 
Esq., M.P., be re-elected Director of this Conant 
That Major-General G. B. Tremeoheere be re-elected 
Director of this Company. . 
4. That Frederick Maynard, Esq., be res lected 
Auditor for-'he ensuing year. " . ° 
5, That William Anastasius Jones, Esq. lected 
as Auaitor for the ensuing year. mn, boone 
6. That the thanks of this meeting be given to the 
Chairman, Court of Directors, and officers of this Bank 


for the efficient manner in which they have e acted 
the affairs of the Company. : _ 
7. That the thanks of the meeting be given to the 
Chairman for presiding.—By order, of the Court, 
WILLIAM MORRIS JAMES, Manager, 


7 7 v ‘ 
] ONDON AND SOUTH AFRICAN 
J Incorporated by Royal Charter. 
Capital £500,000 pald up, in 25,000 shares of £20 each, 
(With , ower to increase to one million and a half 
sterl ng.) 

Head office—10 King William.street, London, E.C, 

Branches—Port Elizabeth, Graham’s Town, Cape 
Town, Graaff Reinet, Colesverg, Fort Beaufort, Rich- 
mond, and Uitenhage (Cape of Good. Hope), D’Urban 
and Pietermaritzbarg (Natal), and King William's 
Town (British Kaffraria.) 

DrerEcrTors. 
John Robert Thomson, Esq., Chairman, 
Col. James Holland, Deputy-Chairman. 
John Barry, Esq. Heery Maynard, Esq. 
Philip Patten Blyth, Esq. | Adolphus Mosenthal, Esq, 
John Hegan, Es. Wm. Nicol, Esq., M.P. 
John Heury Lance, Esq. James Searight, Esq. 
Joseph Levick, sq. Major-General Tremen- 
T. W. L. Mackean, Exq heere. 
MaNvaGer—William Morris James, Esq. 
AUDITORS. 
Frederick Maynard, Esq.; and W. A. Jones, Esq. 
SOLICITORS. 
Messrs Wilkinso”, Stevens, and Wilkinson; 
BANKERS 
London and County Banking Company. 

Letters of credit, free of charge, and drafts issued at 
the head office in London, and. by the agents in Eng- 
land, Ireland, ahd Scotland, on all the established 
branches of this bank. 

Advances made against shipments of goods to any of 
the South Africen Colonies, 

Bills purchased cr sent out for collection. 

Agencies undertaken, as well as the purchase, sale, 
or safe custody of government and other securities, with 
the collection of interest or dividends thereon. 

Intere-t at the rate of 6 per cent. per annum, payable 
half-vearly if desired, allowed for deposits, subject to 
twelve months’ notice of withdrawal. 

The rates for other periods may be known on applica- 
tion at the Head Office, 10 King William street, London, 
E.C.—By order of the Court, 

WILLIAM MORRIS JAMES, Manager. 


T HE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million Sterling) 

Tssues Letters of Credit, free of charge, and Drafts 

on{its Branches at the undermentioned places, viz.:— 
Port Elizabeth Fort Beaufort. 
Graham's Town. Uitenhage. 
Cape Town. D'Urban. 
Graaff Reinet. Pietermaritzburg. 
Colesberg. King William’s Town. 

Advances made against shipments of goods to the 
Cape Colonies. 

Bills negotia’ed and sent for collection, and all bank- 
ing business transacted. 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, % C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 


()RIEN TAL BANK 
CORPORATION. 
Incorporated by Royal Charter, 80th Aug., 1851. 
Paid-up capitai, £1,500,000; reserved fund, £444,000. 
The Corporation grant Drafts, and negotiate or 
collect Bills payable at, 

Banks, BRaNcn BANKS, AND AGENCIES, 
Bombay. Madra:. Singapore. 
Calcutta. Maaritius. Sydney, 
Ceylon. Melbourne, Yokohama. 
Hongkong. Shanghai. 


on terms which may be ascertained at their 
office. They also issue.Circular Notes.and Letters 
of Credit for the use of Travellers by. the Overland 
Route. They undertake the agency of —— 

with India, the purchase. and sale of Indian Securities, 
she safe custody of Indian Government Paper, the re- 
seipt ot Interest, Dividends, Pay, Pensions, dc., and 
the eflecting of Remittamees between the above-named 
liependencies, 

They also receive Deposits of £100 and upwards, re~ 
payableon a notice of 10 days, and allow interest thereon 
at | per cent. below the Bankof England minimam rate 
of discount, rising and falling therewith, but not rising 
vbove 5 per cent. Deposits subjeet to lenger notices of 
repayment bear higher rates, which may be scertained 
at their eflice, 

Office hours 10 to8. Saturdays, 10 to 2, 

Threadceedle street, London, 1865, 





















May 6,:1865.] 
£ LONDON JOINT STOCK 


. ve notice, that the Rate of Interest 
J oatjon deposits at 7 days’ call is this. day raised to 


pero vOHN W. NUTTER, General Manager. 
5 Princes street, 4th May, 1865. 


NGLISH, SCOTTISH, AND 
E AUSTRALIAN CHARTERED BANK. 
orror oT ON THE. BRANCHES at 
LETT OF CRED : 
- ADFT AIDF, 
MELBOURNE, and 
rie ene blet Bills on 
STED on the most favourable terms. 
{ oar pare Colonies negotiated and sent for collec- 
tien, DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office.—By- order of 
the Court. HENRY MOULES, Secretary. 
78 Cornhill. F.C. ans 


DANK OF NEW ZEALAND. 















ers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 


&e., &ec. 
nnn Capital, £500.000 
Reserve Fund, £100,000. 
Branches and Agenciesin New Zealand :— 
















Auckland, Oamaru. Manuberikia 
Senet. Picton. Mount Ida. 
Christchurch. Russell. Queenstown. 
Dunedin. Riverton. Shotover. 
Invercargi!] Timaru. Tokomairiro. 
Kaiaro'. Wanganui. Waikouaiti. 
Lyttelton. Wellington. Waitahuna, 
Napier. Dunstan. Wakatipu. 
Nelson. Dunstan Oreek. | Wetherstone. 
New Plymouth. | Hamilton. 

Ngarvawabia. Hyde. 


This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, cn the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on sppli- 
eation F. LARKWORTHY., Managing Director. 

50 Old Broad street, London, F.C. 


FASTERN EXCHANGE BANK 
(Limited). 













Head office, 14 Cook ‘street, Liverpool. 
Branch—Alexandria, Egypt. 
Capital Subrcribed.........s.se00 £800,000 
Capital Paid and called up...... £200,000 
(With power to increase to two millions sterling). 


| 
\ 

This bank issues Drafts and Letters of Credit on its 
branch at Alexandria, and on its agents at Cairo, Bom- 
bay, Caleotte, Madras, Singapore, China, Colombo 
(Ceylon), New Seuth Wales, Queensland, Tasmania, 
Victoria, South Austra'ia, New Zealand, Cape Colonies, 


British Columbia, Vancouver's Island, San Francisco, 
and Brazil. 

Bills negotiated and sent for collection. 

Credits, for the purchase of produce, granted on 
terms which may be known on application. 

Advances made against shipments of goods consigned 
to places where the Bank has Agents. 

Current deposit accounts opened free of charge. 

Deposits at interest received for fixed periods, or sub- 
ject to a specified notice of withdrawal, at rates which 
may be ascertained at the office. 

Tre bank effects the purchase and sale of Egyptian 
and Indian securities on favou' able terms. 

JOHN HENRY ETHERIDGE, General Manager. 





. TY? . m ry 

HE BANK OF HINDUSTAN, 

CHINA, and JAPAN (Limited), 1 Bank buildings, 
Lothbury, London. 

Notice is hereby given, that the Thiré Ordinary 
Meeting ef the Company will be held at the London 
Tavern, Bishopsgate street, in the City of I.ondon, on 
Monday, the 15th day of May next, at 1 o'clock p.m. 
precisely, when the Report of the Directors will be pre- 
sented, and directors and auditors elected. 

The retiring directors, viz.:—James Nugent Daniell, 
Exq., Deane J. Hoare, Esq., and Henry Young, Esq., 
being eligible, will offer themselves tor re-election ; and 
the retiring auditors, viz.:—James Goodson, Esq., and 
Frederick Willixm Spooner, Esq., also being eligible, 
will offer themselves for re-election. 

The Transfer Books of the Company will be closed 
from Monday, the 1st day of May, until Monday, the 
15th day of May, both daysn clusive.—By order of the 
Board, : 


R. SWIRE TOMLIN, Secretary. 
Dated this 28th of April, 1865. ™ 


[HE 





BANK OF HINDUSTAN, 
CHINA, and JAPAN (Limited), 
1 Bayk buildings, Lot» >ury, London, 
; Capital, £4,000,000. 
‘Paid and to be called up, £1,000,000. 
BasKERs. 
The Bank of England, 
ve National Bank. | The A'liance Bank (Limited). 
ranches and Agencies at Bombay, Calcutta, Colombo, 
Kandy, Hong Kong, Shanghae, Yokohama, Singapore, 
Point de Galle, Manilla, Foo-chow, Ningpo, Hankow, 
end Kiu-Kiang. 
Deposits received at ten days’ notice, on the usual 


terms and for fixed periods, at rates subject to special 
agreement. ' , ’ ar 


Drafts issued and B 
China, &c. 

Circular Notes and Letters of Credit, payable through- 
out Europe, are also issued, fur the convenience of 
travellers per overland route. 


negotiated payable in India, 


purchase and sale of Indian and other securities, 
and the safe custody of the same, undertaken, Divi- 
dends, pay, pens‘ons, interest, or other moneys realised, 
and the registry of Indian Government Joan nove» 
effected, so that the interest may be paid in England, 
Very other descrip’ ion of Banking and Agency business 
connection with India, China, &c., conducted on the 
Most favonrable terms. 


J. OUSELEY, General Manager. 
—— 




















THE. ECONOMIST. 


a aemaeernennmrmernnv ETN turerutrrstnny irene rte nt tet frtrcr tae arr eee etre eee een ene mn eenrreT arene nen uneneUnenyennS 
LONDON 


THE 


" 7 

AND MEDITERRANEAN 
BANK, Limited. 

Capital, £2,000,000 sterling, in 100,000 Shares of £20 
each, of which 80,000 Shares have been already sub- 
scribed. 

Deposit £1 per Share on Application, and £1 10s on 
Allotment; and £1 10s further, within three months 
after allot.nent. 

Drrectors. 

Monsieur Arsene Bernard (Messrs E. Landau and Co.), 
Alexandria. 

Monsieur Francois Bravay, Merchent, Alexandria; and 
Member of the Imperial Ligislative Chamber of 
France. 

William W. Cargill, Esq., M.P., Connaught place West, 
Hyde park. 

James B. Cumming, Esq. (Messrs Cumming and Co.), 
Leadenhall street. 

Albert Landau, Esq., Banker, Vienna. 

Emile Landau, Esq. (Messrs E, Landau and Co.), Alex- 
andria, 

William J. Maxwell, Esq., Director of the National Pro- 
vincial Bank of Eneland. 

Walter Meller, Exq., Broadlands, Clapham common. 

Hon, Roden Noel, Warlies, Waltham Abbey. 

Robert A. Routh, Esq., Chairman of the English and 
Australian Copper Company. 

BANKERS. 

Messrs Barclay, Bevan, Tritton, Twells, and Co., 54 
Lombard street, E.C. 

The London and County. Bank, 21 Lombard street, E.C. 

The Branches of the National Provincial ' Bank of 
England. 

AvuprTors. 
Messrs Coleman, Turquand,' Youngs, and C»., Public 
Accountants, Tokenhouse yard, E.C. 


SovicitTors. 

Messrs Wilkinson, Stevens, and Wilkinson, Nicholas 
lane, E.C. 
BROKERS. 

Messrs J. and A. Scrimgeour, 10 Old Broad street, E.C. 
Messrs Huggins and Rowsell, 1 Th eadneedle street, E.C. 
Szecretary—George Cumming, Esq. 
Temporary OFFICES. 

9 King's Arms yard, Moorgate street, E.C. 


PROSPECTUS. 

This Company is formed for the purpose of convert- 
ing the £100 shares of the Continental Bank Corpora- 
tion into shares of £20, and to carry out the amalgama- 
tion of that Bank with the Rank of Messrs E. La dau 
and Co., of Alexandria, and for facilitating commercial, 
financial, and monetary transactions between this 
country, the Continent, and Egypt. 


Five of the £20shares of this Company will be.allotted 
to the shareholders in the Continentsl Bank in exchange 
for each of their present £100 shares. The £20 shares 
allotted in exchange for shares, on which £25 has heen 
paid, will be credited with £5 paid up; and those allot- 
ted in exchange for shares, on which £15 only has been 
paid, will be credited with £3 paid up. 

Tke arrangements which have been made for amal- 
gemating and managing the business of the above esta- 
blishments are such as, aided by the high Egyptian con- 
nections of Messrs Laudau, cannot fail to secure to this 
Company a very extensive and profitable business. 


The establishmentof Messrs Landau and Co., at Alex- 
anéria, in addition to its regular banking operations, 
has long enjoyed an extensive connection with pro- 
ducers and exporters of produce in Egypt. This busi- 
ness has always yielded most favourable results; and 
no better proof of this can be given than the fact thet 
the firm, during the whole of i's existence, as well as 
the other banks lately established in Egypt. have expe- 
rienced an absolute immunity from loss in their transac- 
tions of this class of busine: s. 

The daily increasing trade of Egypt with Europe, and 
especia'ly with England, is also a sure guarantee for 
the enhanced ‘uture success of this Company ; the profits 
hitherto realised by Messrs Landau and Co., are alone 
sufficient to yield a large return upon the capital pro- 
posed to be called up; and the several partners of the 
firm, in order to show their confidence in the future 
succe:s of the Company, have taken a large number of 
shares, and will continue in the active management of 
the business at Alexandr a. 


The Bank has also secured the co-operation, as a Di- 
rector, of Mr Bravay, whoseexertions + ill be especially 
devoted to the extension of the Bank's relations with the 
Egyptian Government, a class of transactions in which 
he has hitherto engaged with very successful results. 


The amalgamete’ establishments propose liquidating 
all their present transactions up to the date of amalga- 
mation. 


The articles of association of this Company, and the 
agreement entered into for acquiring the business of 
Mesers Landau and Co., can be seen on application at 
the office of the Solicitors. 

A deposit of £1 vpon each share must be paid at the 
offices of either the Bankers of the Company, on appli- 
cation, accordng to the annexed form. 

Forms of application for shares may be obtzined of the 
Secretary, at the Company’s offices, and of the Bankers 
and Brokers. 


FORM OF APPLICATION FOR SHARES. 
To be Retained by the Bankers. 
No—— 
To the Directors of the London and Mediterranean 
Bank, Limited. 
Gentlemen,—Having paid to your Bankers 
the sum of £ , being a deposit of £1 per share 
on shares in the above Company, I hereby re- 
quest that you will aliot me that number; and I agree 
to accept such shares or any less number that you may 
allot to me, and to become a member of the Company in 
respect of the shares allotted to me. I further authorise 
you to forward by post, to my address, as below, the 
certificates for the shares which may be allotted to me. 
Usual Signature ............s000 dan . 
Name in full..... 
Residence .. 
Profession... 


BRBBD x econccsnnnnnct ceensconnecenstsncnanampndaneesne 
















551 
LONDON AND 


H E 
T MEDITERRANEAN BANK (Limited). 

Notice is hereby given, that NO APPLICATION for 
SHARES in this Company will be received after Tues- 
day, the 9th instant, for London ; Wednesday, the L0th 
instant, for the country; and Thursday, the 11th in- 
stant, for the centinent.—By order of the Board, 

GEORGE CUMMING, Secretary. 

9 King's Arms yard, E.C., May 5, 1865. 


SOUTH AUSTRALIAN BANKING 
COMPANY. 


Incorporated by. Royal Charter. 

Every description of. banking business conducted 
with South Australia, New South Wales, Victoria, 
and alse by Agency with New Zealand, upon current 
terms, with the respective colonies. 

WILLIAM PURDY, Manager. 

London, 54 Old Broad street: E.C. 


r n ° 
[OX DON AND BRAZILIAN BANK 
(Limited). 

Capital, £1,505,000 in 15,000 shares of £100 each. 
Branca BANKS AND AGENCIES. 
Brazil+Rio de Janeiro, Bahia, Pernambuco, Santos, 

Rio Grande do Sul, Maranham. 
Portugal—Lishon, Oporto. 
Cuarrman—John White Cater, Esa, 
Deputr-CuatrmaN~-Henry Louis Bischoffsheim, Esa. 
Drafts granted on Brazil and ‘Portugal. Bilis nego- 
tiated or collected. 
Cireular Notes and Letters of Credit for all parts of 
the World. 
en conneeted with Brazil and Portugal under- 
taken, 
Deposits received at agreed rates of interest. 
JOHN BEATON, Secretary. 
2 Old Broad:street, London, E.C. 


THE NATIONAL BANK OF 
AUSTRALASIA. 
Incorporate by Acts or the Parliaments of Victoria and 
South Australia 
Capital £1,000,000 ; paid up, £400,000. 
Chief offices in the Colonies—Melbourne and Adelaide. 
In London—10 Cornbiil, E.C. 

Letters of credit and drafts granted on the following 
branches:— 

In Vietoria.—Melbourne, Geelong. Ballarat, Tarradale, 
Paylesford, Hamilton. Bacchus. Marsh, Sale (Gipps' 
Land), Clunes, Colac. 

In South Australia.—Adelaide, Auburn, Port Adelaide, 
Gawler, Kapunda, Kooringa, Meunt Barker, Mount 
Gambier, obe, Kadina, Wallaroo, Port Augusta. 

A edb Ls negotiated or sent for collection, and 
all other banking business with the Australian Colonies . 
transacted, on terms which may be ascertained at this 

flice. FREDERICK WRIGHT, Manager. 

London, 10°Cornhill, E.C. 


ASIATIC 











° 
BANKING 
CORPORATION. 

Incerporated by Royal Charter. 
Authorised Capital, £2,000,000. 
Paid-up Capital, £500,000. 
Head Office, No. 4 Lombard street. 

Agencies and branches are established at Bombay, 
Caleutta, Singapore, Ceylon, Hong Kong, Shanghai, and 
Melbourne. 

The Corporation grant drafts and negotiate bills of 
exchange, payable at the above places, issue letters of 
credit, and conduct every desertion of banking busi- 
ness connected with the East. They effect the purchase 
and sale of Indian securities, the receipt of dividends, 
&c., and undertake the safe custody of securities. They 
also receive deposits, bearing interest, for tixed periods. 
Rates of interest and exchange may be ascertained at 
the Head Office. 


r Tr sc 
BANK OF NEW SOUTH WALES. 
Established 1817. 

{acorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 
Capital, £1,000,000. Reserve und £333,333. 
Mrap Orrice—SYDNEY, NEW SOUTH WALES. 





The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation. 

BRANCHES. 
NEW SOUTH WALES. 
| Adelong Agency 
| Orange. 
' Penrith, 
| Goalbourn, 


Maitland. 
Newcastle. 
Albury. 
Bathurst. 


Deniliquin. 
‘Windsor. 

Richmond. 

VICTORIA, 
Sandhurst. 
Beechworth. 
Ararat. 
Maidon. 
Tarrangower. 

QUEENSLAND. 

Brisbane. | Rockhampton. 
Ipswich. 


Melbourne 
Geelong. 
Kyneton. 
Castlemaine. 
Ballarat. 


Wangarratta. 
Chiltern. Agency 
Inglewood. 
Creswick, 
Linton, 








| Bowen 
Toowoomba. (Port Denison.) 
NEW ZEALAND, 

Christchureb, 
Dunedin. 


Auckjand. 
Wellington, 
Lyttelton. Invereargill. Kiapoi, 

And also on the Commercial Bank of Van Diemen’s 
Land at Hobart Town and Launceston. 

The Directors also negotiate approved Bills of Ex- 
change, and send them for collection, drawn on any of 
the Australian and New Zealand Colonies. 

The Royal: Bank of Scotland, Stuckey’s Banking 
Company, the Manchester and Liverpoi District Bank, 
the North and South Wales: Bank, Birmingham Joint 
Stock Bank (Limited), and the National Bunk in Ire- 
land, are authorised to grant Credits on this Bank at 
the several establishments in Australia and New. Zea- 
land, and will negotiate bills drawn on these. Colonies. 
—By order of the London Board, 

JOHN CURRIE, Secretary. 

37 Cannon street City. 
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NATIONAL BANK OF SCOTLAND. ] HE CONSOLIDATED DISCOUNT 
a 


(Established 1825.) 
Incorporated by Royal Charter 1831. 
An OFFICE of the Bank has been OPENED at 
No. 21 FINCH LANE, E.C. 
W. J. DUNCAN, Manager. 


July 8, 1865. JAMES MILLN, Agent. 


NGLO-AUSTRIAN BANK.— 
Notice is hereby given, that this bank will be pre- 
pared to pay, on and after the 9th May, out of realised 
net profits, 6s 5d per share, free of income tax, making 
a total payment for interest and dividend for the year 
1864 at the rate of 8} per cent. on the amount of capital 
of the bank paid up. 

Certificates must be lodged at this office (between the 
hours of 11 and 3) for examination four clear days 
previous to payment. 

(Signed) F. BREUER, General Manager. 

Anglo-Austrian Bank, 7 St Mildred’s court, Poultry, 

London, E.C., May 4, 1865. 


ry 4 > ’ 
THE ENGLISH AND SWEDISH 
BANK (Limited). 

Offic $ —13 St Helen's place, Bishopsgate street, 
London, E.C. 
Branches—Stockholm and Gothenburg. 

Capital £1,000,000. 

CHrarrman—John Alers Hankey, Esq. 

Deputy Caairmas—William Tottie, Esq. 

Letters of Credit and Drafts issued on Stockholm and 
Gothenburg, approved Bills purchased and collected, and 
all usual Banking business transacted with Sweden. 

The Bank reeeives money on deposit at interest tor 
fixed periods.—By order ot the Board, 

W. H. CLEMOW, Secretary. 











[JNI0N BANK OF AUSTRAi/‘A, 
38 Old Broad street, London, E.C. 

Paid-up Capital, £1,250,000. Reserve Fund, £250,( 90 
The Directors of this Bank grant Letters of Credit 

and Drafts on its Branches, viz.:— 


Sydney Castlemaing Wellington 
Brisbane Portland Napier 
Rockhampton Adelaide Nelson 
Melbourne Port Adelaide Lyttelton 
Geelong Hobart Town Christchurch 
Ballarat Launceston Danedin 
Sandhurst Auckland Invercargill 








They likewise negotiate and send for collection Bills 
on the Colenies, and undertake all descriptions of 
Banking business there. 

H. W. D. SAUNDERS. Secretary. 


HE JOINT STOCK DISCOUNT 
COMPANY (Limited), 6 and 7 Nicholas lane, 
Lombard street, E.C. 
SUBSCRIBED CAPITAL, £2,000,000. 
PAID UP, £790,000. 
RESERVE FUND, £30,009. 
Present Rates OF INTEREST. 

On deposits repayable on demané ....... 
Ditto ditto at 7 days’ notic 
Ditto ditto 14 days’ notice...... 4 — 

Special rates for money deposited for long periods. 
May 4, 1865. 


r . 

‘HE TRUST AND LOAN 
COMPANY of UPPER CANADA, 
Incorporat+d by Royal Charter. 
ESTABLISHED 1851. 

Capital £1,000,000, 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £58,000. 
DIRECTORS, 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 

William Chapman, Esa., Deputy Chairman. 
James Hutchinson, Esq. William G. Thomson, Esq. 
Charles Morrison, Esq. T. M. Weguelin, &sq.,M.P 

BankeRs—Messrs Glyn, Mills, and Co. 

The Directors are prepared to grant Vebentures for 
loans of sums of £100 and upwards, tor periods of 
5, 7, or 10 years, at 5 per cent. per annum, 

Any information required can be obtained on applicae 
tion tothe Secretary. F. FEARON, Secretary. 

65 Moorgate street, London. 


HE GENERAL CREDIT AND 


FINANCE COMPANY of LONDON (Limited), 
7 Lothbury, E.C. 
Capital, nominal, £10,000,000. 
First and second issue, subscribed, £5,000,000. 
Paid-up, £1,000,000. 
DIRECTORS, 
Cee Gee Laing, Esq., late Finance Minister 
of India. 
William Patrick Andrew, Esq., Chairman of the Scinde, 
Panjaub, and Delhi Railways. 
Samuel Beale, Esq., M.P., 
Reading. 
Edward Blount, Esq. (Messrs E. Blount and Co,, Ban- 
kers, Paris). 
Thomas Brassey, Esq., Jun., 4 Great George street, 
Westminster. 
Alexander Devaux, Esq. (Messrs C. Devaux and Co.).' 
Sig Stuart Alexander Donaldson, formerly Colonial 
Secretary of New South Wales. 
James Thompson Mackenzie, Esq., Deputy-Chairman cf 
the Eastern Bengal Railway. 
Joun Bramley Moore, Esq., M.P., Liverpool. 
Mr Alderman Salomons, M.P., London 
Samuel Leo Schuster, Esq. (Messrs Schuster, Son, and 














Warfield grove, near 


Co.). 
Charles Turner, Esq., M.P., Liverpool. 
George Worms, Esq. (Messrs G. and A Worms). 
{GENERAL Manacer—James Macdonald, Esq. 
BANKERS. 
The London and Westminster Bank. 
The Union Bank of London. 
The Company receives deposits for fixed periods. 
Make advances on approved securities. 
Effects purchase and sale of stock, shares, and deben- 
tures. 
Negotiate loans, &c., &c. 
R. J. BUTLER, Secretary. 
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COMPANY (Limited), 
4 Abcharch lane, London. 
BANKERS. 
The London and Westminster Bank. 
The Bank of England. 


Deposits of Ten Pounds and upwards received. 
Interest allowed on deposit at call .........- + 34 pr cent 
_— _- 7 days’ notice 3 — 
ae 14 days’ notice 4 - 


If for for fixed periods, special arrangements will be 
made. SAMUEL BAKER. Managing Director. 


] EBENTURES 6, 64, AND 7 PER 
CENT 


THE ORIENTAL FINANCIAL CORPORATION 


(LIMITED). 
£ 
Nominal capital ...........0seesee-e- 1,000,000 
Subscribeld — 500,000 







Called up — — ceeseee ereceere 100,000 
The Directors of this Corporation are prepared to issue 
Debentures bearing Interest at 6, 6}, and 7 per cent., for 
one, two, and three years respectively. ; 

They are also prepared to transact financial business 
to make advances on approved Securities. to promote in 
dustrial enterprise, and to receive moneys on deposit a 
rates to be agreed upon. 

J. FRED. PRIGGEN, Secretary. 

15 L adenhall street. 


_ r n ~ . 
[EBEN TURES AT 5. 54 AND 6 
PER CENT 
CEYLON COMPANY’ (LIMITED). 
Subscribed Capital, £500,000. 

DrrEcrTors, 

CrarkmMan—Lawford Acland, Esq. 
Major-General Henry Pel- | Duncan James Kay, Esq. 
ham Burn. Stephen P. Kennard, Esq. 
Harry George Gordon, Esq. | Patrick F. Robertson, Esq. 
George Ireland, Esq. Robert Smith, Esq. 

Manacer—C., J. Braine, Esa. 

The Directors are prepared to ISSUE DEBENTURES 
for one, three, and five years, at 5, 53, and 6 per cent. 
respectively. 

They are also prepared to invest money on mortgage 
in Ceylon and Mauritius, either with or without the 
guarantee of the Company, as may be arranged. 

Applications for particulars to be made at the office 
of the Company, No. 7 East India Avenue, Leadenhall 
street, London, E.C.—By order, 

JOHN ANDERSON, Secretary. 


mm > , 
WARRAN [. FINANCE COMPANY 
(Limited). 
Capital subscribed, £1,000,000, paid-up, £200,000. 
DrREcTorRs. 
CaarrmMan--A_ D. De Pass, Esq. 
Depcty-CHairmaN—William McAndrew, Esq. 
Joseph Bravo, Esq. G. H. Jay, Esq. 
Archibald Brace, Esq. W. Rawstron, Esq. 
W. J. R. Cotton, Esq. Albert Ricardo, Esq. 
BANKERS. 

The Alliance Bank; The National Bank ; Prescott, 
Grote, U ave, and Cv.: Robarts, Lubbock, and Co. 
MANAGER. 

J. Campbell Robertson, Esq. 

Temporary Offices —-23 Old Broad street, London, E.C. 
The Company makes advances against the deposit of 
warrants. representing produce and merchandise; and 
also against stocks, shares, and other approved securities. 
Every information as to the business transacted will 
be afforded on application at the offices of the Com- 
pany. J. A. MANN, Secretary. 


4 v 
THE LONDON FINANCIAL 
ASSOCIATION (Limited). 

CaPITAL. £ 
Subscribed............. 
Paid up ... 
Reserve fund... ° 
DIRECTORS. 

CuatrmMan—John Hackblock, Esq. 
eter Bell, Esq. William Rennie, Esq. 
J bn Borradaile, Esq. Michel E, Rodocanachi, Esq 
James Fraser, Esq. William Turquand, Esq. 








- 2,000,000 
w= 600,000 
83,537 10s 











J E. C. Koch, Esq John Walker, Esq. 
Henry Paull, Esq., MP. 
BANKERS. 

Bank of England, and City Bank. 

GENERAL ManaGer—Augustus Wildy, Esq. 
Secretary—John Henry Koch, Esq. 

This Association receives deposits for FIXED 
PERIODS. 

Negotiates Public Loans. 

And conducts monetary and financial operations 
generally. 

Ati communications to be addressed to the Manager 

South Sea house, Threadneedle street, E.C. 


THE IMPERIAL MERCANTILE 

CREDIT ASSOCIATION (Limited). 

Capital subscribed, £5,000,000. Paid up, £500,000. 
DIRECTORS. 

JOHN CHAPMAN, Esq., Chairman. 
Xenophon Balli, isq. Capt J. Gilbert Johnston 
E, J. Coleman, Esq. G. G, Macpherson, Esq. 
Mr Alderman Dakin W. Scholefield, Esq., M.P. 
James Dickson, Esq. | Sir S. D. Scott, Bart. 

P. D. Hadow, Esq. | H. D. Seymour, Esq., M.P. 











J. O. Hanson, Esq. Joseph Thornton, Esq. 

W. H. Harford, ksq. Alfred Wilson, Esq. 

G. F. Holroyd, Esq. M. Zarifi, Esq. 

J. G. Homére , Esq. 
MANAGERS. . 

Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 

SOLICITORS. 

Messrs Ashurst, Morris, and Co. ; and Messrs Edwards 

and Co. 





The Association receives money on deposit, for fixed 
periods; makes advances on 
negotiates louns, aud 
business. 


approved 
undertakes general 


securities, 
financial 


W. C. WINTERBOTTOM, Secretary. 
Crosby House, 95 Bishopsgate street withu. 
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MAURITIUS LAND CREDIT 


T and AGENCY COMPANY (Li 
Trusters—Sir 8. Villiers Surtees ; Somes De Ritses 
Esq.; James A. Guthrie, Esq. 


Maj Drexcrors. 

ajor-General H. P. Burn, Chairm 
George Lyall, Esq. Robert Me Kerreli E 
George Ireland, Peter Ranken, Esq. 7? 


The Company effect, as agents, inves: 

gages of freehold socneter ta Mauritius, ene” at 
seven per cent. interest payable half-yearly in Lome 
Apply to the General Manager, 25 Fenchurch pr ao 
London, E.C. * street, 


ER OF 
eve £500,000 
- £100,000 


DEBENTURES, 
" 
THE CREDIT FONG 
MAURITIUS (Limited), 
Sabscribed Capital 

. Paid-up and invested ... 

‘his Company is prepared to issue a lin 
of its Six per Cent. Land Mortgage Debernnaat 
terms of years to be agreed upon, at rates of es 
affording, with the advantage of issue at par, whiste 
equivalent to interest at the rate of from Six to dems 
per cent. per annuw, according to the 
term. . . —— the 

The business of the Company is confined to the ad 
vavce (of loans) on duly registered fir-t mortgag-s of 
real property, to an extent in no case excceding half the 
carefully appraised vaiue of the property mortgaged; 
such loans being repayable gradually by annual instal. 
ments, 

By the articles of association no obligations can be in. | 
curred in excess of the amount actually invested, and 
the total amount borrowed can never exceed the sub. 
scribed capital. The Company's debentuses are thus 
doubly secured, 

For further information, application may be made to 
the Secretary. No. 17 Change alley, Cornhill, E.C, 
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IADRAS IRRIGATION AND 
CANAL COMPANY. 

Notice is bereby given, that the Twelfth Ordinary | 
General Meeting of the Shareholders of the Madras 
Irrigation and Canal Company will be held at the Com. 
pany’s offices 8 and 9 Queen street place, Southwark 
bridge, in the City «f London, on Monday, the 29th day 
of May instant, at One o'clock precisely. 

The Transfer Books of the Company will be closed 
from the 19th to the 29th instant, both days inclusive, 

Notice ishereby alsogiven, that the Offices of thisCom- 
pany have been removed to and now ave at tae address 
above named.—By order of the Board of Directors, 

JOHN WESTWOOD, Seeretary, 

8 and 9 Queen street place, Southwark bridge, 

London, E.C., 3rd May, 1865. 


, Trng. T ma ’ h ” 
HE INTERNATIONAL CONTRACT! 
COMPANY (Limited). 
Offices, 85 Cannon street West, E.C. 
Capital, £4,000,000, in 80,000 snares, of £50 each. 
First issue, 40,000 shares, 
DrIkEcTOoRS. | 
William Latham Bail:y, Esq. (Messrs Bailey Brothers | 
and C©o.), Liverpool. 
Sir John Gray, Director of the Land Securities Com- | 
pany. 
Robert Simpson, Esq. (Messrs Fredk. Levick and Co), 
Cwm Celyn Iron Works, and London, | 
P. 8. Fletcher, Esq. (Messrs Alexander, Fletcher, and | 
Co.), King’s Arms yard, E.C. | 
S. L. Koe, Esq., Bowling Iron Company, Bradford. | 
Samuel Gibson Getty, Esq., M.P., Belfast. | 
VY. Bavier (Messrs 8S. and J. B. Bavier, Bankers), Swit- 
zeriand. | 
M. Jules Levita, Advocate to the Austrian Legation, 
Paris. 
Edward Pickering, Esq., 9 Park street, Westminster. 
D. J. Hoare, Esq., Director of the Bank of Hindustan. 
George P. Kitson Esq., Director of the Continental 
Banking Corporation. 
Henry Alers Hankey, Esq., Chairman, New Zealand | 
Banking Corporation. 
ManaGine Dirrecror—Edward Pickering, Esq. 
This Company is prepared to undertake contracts for 
the construction of railways, docks, and every descrip- 
tion of public and private works; and also to assist in 
the formation of Companies for carrying out such 
undertakings, or to purchase, lease, and work the same, 
W. 8S. HOPLEY, Secretary. 
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*c) , 
LLSOPP’S PALE 
ALE.—Messrs SAMUEL ALLSOPP and SONS 
beg to inform the Trede, that they are now registering 
orders for. the March Brewings of their Pale Ale 
Casks of 18 Gallons and upwards, at the Brewery, 
Burton-on-Trent; and at the undermentioned Branch 
Establishments .— | 
LONDON... soose-o0e At 61 King William st, E.C. | 
BRIGHTON ... At 6 Marine Parade. | 
LIVERPOOL At Cook street. 
MANCHESTEL At Ducie place, B 
LEEDS ..0.000000+ At Commercial buildings, 
BIRMINGHAM At Upper Temple street, 
DERBY . At the London road. 
LEICESTE At 52 Granby street, 
WOLVERHAI At Exchange street. 
SHEFFIELD At Exchange buildings. 
NOTTINGHAM.. At Maypole yard. 
CHESTERFIELD.......... Atthe Low Pavement, ~ 
| 
; 






















DUDLEY 





STOKE-U PON-TRENT At Wharf street. j 
° . At Burnt Tree, 





WORCES' oo Atthe ¢2e1;. 
BATH ..... conhonens At 5 Edg arouildings. 


SOUTH WALES . At King street, Bristo 
At Crampton quay. 
At Cook street. 

§ At 47 North bridge. 

“"* At 11 Union streetiane. =| 

At St Vincent street. 

PARIS « ccscocese sseceseseeseese At 279 Roe St Honorey 

Messrs ALLSOPP and SONS take the opportumty o! 
announciag to private families that their Ales, 80 strongly | 
recommended by the medicul profession, may be pro- | 
cured in Casks and Bowes, and on Draught, genuine, | 
from all the most respectable wine and be¢r merchants \{ 
and licensed victua'lers, on * ALLSOPP’S PALE | 

ALE" being especially asked for. } 


EDINBURGH .,.....000. 
GLASGOW .....ce00 
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the 10th instant, at 4 o'clock p.m.—By order, 
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THE OTTOMAN COMPANY, LIMITED. 


Notice is hereby given, that NO further APPLICATION for SHARES in the above Company will be received after Wednesday next, 


B. LAMBERT, Secretary. 





scree 


CAPITAL 


| First Issur, 12,500 Shares. 


Deposit £1 per share on application, and £1 on allotment. 
DIRECTORS. 

Rear-Admiral Hornby, R.N., Knowsley, Lancashire, Chairman of the Cot- 
{ ton Plantation Company of Natal. 





|| William G. Barnes, Esq., Messrs. Barnes and Co., Merchants, Little Bush | 
am G. 


| George B. Howden, Esq., Merchant, Leeds. ; 
| Thomas Page, Esq.. U.K, 3, Royal terrace, Adelphi, London. 
|! ‘Thomas Palmer, Esq., 16, Upper Southwick street, Cambridge square, Hyde 
i} 
Park, London. ; ; 
|| Aneusto Soares, Esq., Messrs. M and A, Soares, Merchants, 40, Seething 
|| Jane, London. ' ’ 
Lennep, Esq., Dutch Consul-General, Smyrna. 
MANAGING DIRECTOR. 
J. Lewis Farley, Esq. 
ERS OF THE SMYRNA BRANCH. 
ess 


lane, London. 
| J took Farley, Esq., 20, Threadneedle street, London. 
|| Richard J. Van 
ssrs. Pierre and Joseph 'Topuz. 


| 
| 
| MANAG 
M 
| ny ‘ 
SOLICITORS. 
| Messrs. Courtenay and Croome, 9, Gracechurch-street, London. 
i| BANKERS. 
The London and Westminster Bank, Lothbury, London. 
BROKERS. 
| London—Messrs. Smith and Binney, 5, Angel court. 
Liverpool—Thomas Morris, Esq., 4 India buildings. 
Manchester—C. P. Allen, Esq., India buildings, Cross street. 
| Hull—William West, Esq., 8, Bowl alley street. 
Leeds—Mess ‘eeniand and Son, Albion street. 
Dublin—Messrs. M‘Mahon and Fallon, 27, College green. 
Glasgow—Duncan Macmaster, Esq. 71, Queen street. 
SEcRETARY.—B. Lambert, Esq. 
Temporary Offices—20, Threadneedle street. 
ABRIDGED PROSPECTUS. 

This Company is formed for the purpose of transacting the safe and 
| highly profitable business of Commission Merchants and Iinancial Agents 
in connection with the Trade and Commerce of the Ottoman Empire. 

TRADE OF THE EMPIRE, 

Throughout the greater part of the Empire the soil 
of almost inexhaustible production, in excess of the wants of the 
inhabitants, of those ordinary raw materials which form everywhere the 
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great staples of food and manufacture. Grain, wool, cotton, hemp, hides, 
tallow, are produced in abundance ; while, in addition, Turkey yields 
in profusion those rarer articles of merchandise, such as drugs, dyes, 


gums, fruit, vegetable oils, silk, sugar, and tobacco, which can only 


be abudantly and profitably produced under conditions of special advantage 


| of climate and geographical position. 


THE OTTOMAN COMPANY, LIMITED. 


| COMMISSION MERCHANTS AND FINANCIAL AGENTS. 

INCORPORATED UNDER “THE COMPANIES’ ACT, 1862,” LIMITING THE LIABILITY OF THE 
SHAREHOLDERS TO THE AMOUNT SUBSCRIBED. 

£500,000 IN 25,000 SHARES OF 


With Power to Increase. 
Of which 


£20 EACH, 


95 


2,500 Shares are reserved for Turkey. 

One-third of the remaining 10,000 Shares has already been applied for. 

No Call beyond £3 per share will be made during the first Six Months 
Where no Allotment is made to un Applicant his Deposit will be returned in full. 


Foreign countries amounted to £48,000,000, and that between the Provinces 
to £20,000,000; giving a total of £68,000,000 per annum. Judging, how- 


ever, from the increase of the trade between Turkey and Great Britain during 
\ y 8 


the past few years, this total must now be considerably increased. In the 
year 1854 the imports and exports between Great Britain and Turkey (ex- 
clusive of Egypt) amounted to £6,251,131, and in 1859 to £9,620,536, but in 
the year 1863, according to the last Annual Statement published by the 
Board of Trade, they increased to £13,803,682. The trade between this 
country and Egypt has also risen from £11,118,922 in the year 1859, and 
£10,796,971 in 1861, to £21,006,964 in 1863, making a total between the 
Ottoman Empire and Great Britain alone of £34,810,646. This increasing 
trade is capable of «almost indefinite extension. 
BUSINESS OF THE COMPANY. 

As Commission Merchants, the Company will receive, on the usual terms, 
consignments of goods for sale in English and Foreign markets from 
merchants and others in the Ottoman Empire, as well as from merchants, 


manufacturers, and others in this country and abroad for sale in Turkish 


inarkets, and will execute orders for their correspondents both in Western 
Europe and the Ottoman Empire. 

An important branch of the Company’s business will consist in making 
Cash advances to the native cultivators. The rate of interest usually paid 
for such loans is very high, ranging from 1} to 4 per cent. per month 
(from 18 to 48 per cent. per annum), the security consisting of standing 


| crops, articles of value easily convertible, and, when required, responsible 


and climate permit | 


personal guarantee. 


As Financial Agents the Company will give its assistance to the Otto- | 


man Government in the promotion of reproductive public works, conducing 
to the improvement of internal transit and the development of external 
trade, and act generally as Financial Agents in, and in connection with, the 
Ottoman Empire. 

The Company is prevented by the terms of the Memorandum of Associa- 
tion from trading for its own account. 

GENERAL ARRANGEMENTS. 

The Head Office of the Company will be in London, with Agencies in 
Leeds, Liverpool, and Manchester. Branches will be established at the 
Ports of Constantinople, Smyrna, and Beyrout, and Agents will be ap- 
pointed in the interior, subject to the superintendence and control of the 
branches to which their districts may be attached. 

The exclusive services of gentlemen of established reputation and 
acknowledged local experience having been obtained, the operations of the 
Company will immediately commence at Smyrna, where a valuable and old- 
established business of sixty years’ standing has been secured. 

APPLICATIONS FOR SHARES. 

Detailed prospectuses and forms of application for shares may be 
obtained at the Temporary Offices of the Company, or at the Offices of the 
Baukers, Brokers, and Solicitors; but no application will be considered 
unless a deposit of £1 per share on the number of shares applied for bas 


Jn the year 1860, it was estimated that the annual trade of Turkey with | been paid. 


7? " 
VUNN’S MARSALA OR BRONTE 
41° WINE, 25s per dozen, £7 48 ner six dozen, £12 15s 
per quart ask. Rail paid to any station in England. 

This wine will be found of saverior quality, is soft and 

old, and, though full flavoured, entirely free from heat 

or the slightest approach to acidity --THOS. NUNN 
|} and SONS, Wine, Spirit, and Liqueur Merchants, 21 
Lamb's Conduit street, W.C. Price lists on application 
Established 1801 


{ 
, _ ” 

SALOM SNEW OPERA AND FIELD 
GLASS.—The Reconnoitrer Glass, price 10s 10d 
(sent free). This “* Tourtsr’s Favourite,” through ex- 
| traordinary division of labour, distinctly shows small 
windows ten miles off, landscape at 30 miles, Jupiter, 
|; Moons, &c. The Marquis of Carmarthen—* The re- 
connoitrer is very good.” ‘Rev. Lord Scarsdale ap- 
proves of it." Lord Gifford of Ampney—* Most useful." | 
| Lord Garvagh—" Remarkably good.” Sir Digby Cayley 
—“It gives me complete satisfaction, and is wenderfaily 
good.” Captain Sendey, Royal Small Arms Factory, | 
| Enfield Dock, begs to euclose 10s 10d for a reconnoitrer 
| glass, having just tried that sent to Licut. Hopkins, and 
| found iteffective onthe 1,000yards range.” F. H. Fawkes, 
of Farnley hall, Esq.—* I never befcre met an article that 


ANGLO-GERMAN 








and Pronounced by 
be the FINEST 





rn vy a 
*DUCATION IN GERMANY,.— 
J ESTABLISHMENT, 
on-the-R hine, founded in 1847.—Herr THOMAS prepares 
Young Gentlemen for the Army, Navy, Civil Service, 
and Mercantile pursuits. German and French only are 
spoken in the establishment, where the Pupils enjoy all 
the comforts of an English home. The highest re- 
ferences given.—For particulars, apply to the Director, 
THEODORE THOMAS, Baumschule Allée, Bonn. 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


“ 
LENFIELD 
Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
Her Majesty's Laundress to 
STARCH SHE EVER USED. 
HER MAJESTY’S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, andthe above Award, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITs SUPERIORITY. 
WOTHERSPOON and CO., Glasgow and London. 





TO MERCHANTS AND SHIPPERS. 


~ 


Bonn- The increased demand for 


INNEFORD’S FLUID MAGNESIA 


(for thirty years highly approved by the Faculty, 
and extensively used in hot or tropical climates) recom- 
mends it to the attention of Shippers. A very liberal 
discount is allowed on export orders by the manufua- 
turers, DINNEFORD and CO., Chemists, &., 172 New 
Bond street, London. 





RUPTURES—BY ROYAL LETTERS PATENT. 


vv , 

\ HITE’S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatmentof HERNIA. Theuseofthe teelspring, 
so often hurtful in its effects, is here avoided, a sott 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 


STARCH, 





59 completely answered the recommendat on of its | 
| maker, nor, although I have tried many, a glass com- | 

dining 80 much power, for its size, with so much clear- 

ness.” ‘Tae Frxtp—‘* We have carefully tieditat an 800 
|| yard rifle range against all the glasses possessed by the 
members of the corps, and found it fully equal to any of 
those present, although they had cost mors than four 
times its price.” Nores anp Quexrtes—“ What intending 
tourist will now start with:ut such an ia ispensab e 
companion to a pleasure trip?’ ‘Ihe celebrated Hythe 
Glass shows bullet marks at 1,200 yarda, ond men at 34 
| miles, 31s 6d. All the above glas:es, respectively | 
| bearing the registered Trade-Marks, “Sslom,” “ Ke- | 
|} connoitrer,” and ‘Hythe,’ are only to be had direct | 
i from Salo and Co., 98 rrinces street, Edinburgh. No | 
|; “gents of any kind anywhere. 
















Consultation free. 
15 Guineas, warranted. 


_ 
YEETH AND 
DENTISTRY.—Messrs LEWIN, MOSELY, and 
SONS, 30 Berners street, Oxford street, and 448 Strand 
(opposite Charing Cross Railway Station), established 
1820, beg to direct attention to their method of supplying 
Artificial Teeth on a system of Painless Dentistry. The-e 
Teeth are cheaper, more natural, comfortable, and 
durable than any yet produced. 
affording support to loose teeth, rendering unnecessary 
either wires or ligatures, require but one visit to fit, and 
are supplied at prices completely defying competition. 
Teeth trom 5s. Sets, 5, 7, 10, and 
For the efficacy, utility, and 

success of this system, vide Lancer. 

«", No connection with any one of the same name. 


on the circumference ot the body two inches below the 
hips being sent to the Manufacturer 
Mr WHITE, 228 Picca lilly, London. 

Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d 
postage, ls. Double ditto, 31s 6d, 42s, and 52s 6d; post- 
age, ls 8d. Umbilical ditto, 42s and 52s 6d; postage, 
1s 10d. Post-office orders to be made payable to John 
White, Post-office, Piccadilly. 

NEW PATENT. 


ELASTIC STOCKINGS, KNEE 


CAPS, &c., for VARICOSE VELNS, and all cases of 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c. They are porous, light in texture, and inexpensive, 
and are drawn on like an erdinary stocking. Price 
4a 6d, 7s Cd, 108, and 16s each ; postage, 6d. 

WHITE, Manoracturgr, 228 Piccadilly London, 


PAINLESS 


They are selt-adhesive, 
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FRANCE, 


REPORT 


Presented by the Board of Directors, in a General Meeting, held at Paris, on the 27th April, 1865. 


M. VINCENT CIBIEL, Vice-President, in the Chair. 


GENTLEMEN,—It is with extreme satisfaction that we hail the 
moment for rendering you an account of the works accomplished 
during the pagt year, and of laying before you a statement of the 
favourable position of our social affairs. 


We are all the happier at having to make known to you such 
a situation, because it has been secured in the midst of the 
gravest and most complicated circumstances, in spite of an out- 
burst of passions, equally unexampled and causeless, and under 
the attacks of which enterprises less strongly constituted than 
ours must have inevitably succumbed. 


We-have no need to describe to = in detail the difficulties 
of all sorts thrown in the way of building enterprise by the finan- 


cial crisis which has so cruelly tried the country, for a time excep- | 


tionally prolonged beyond the ordinary limits. You are aware that 


building operations can only prosper when money is abundant | 


and:cheap: when it is searce and dear, all the works are sus- 


pended, and the value of house property is depreciated as well as | 


that of personal property. The consequence has been that in 


the circumstances through which we have just passed, enter- | 
prises connected with the purchase of ground and building have | 


been almost completely paralysed, especially in Paris. 

However, gentlemen, notwithstanding these circumstances, 
these difficulties, and the general embarrassment experienced, 
our society has not suffered, Aided by the co-operation of the 
Societe Generale de Credit Mobilier, we have not permitted our- 
selves to be turned aside from our object, and during the preva- 


lence of the crisis, far from neglecting the care of our interests, | 
we have, on the contrary, redoubled our efforts to assure the | 


success of our affairs by the rapid development of our works. 


You well know how much the circle, in which our Society has | 


been called to move, has extended since its last constitution. 


We have now not only to manage properties built, and the | 


letting of which is only a question of time. 
Possessing, at Paris and Marseilles, extensive tracts of ground, 


which represents a considerable value, we were placed i in the | 


alternative of turning them to use, or realising them with the 


least possible delay, in order not to leave improductive an impor- | 


tant part of our capital. 

But, to build, it was necessary to have great resources at 
command; no less were indispensable to determine, in the 
height of the crisis, substantial contractors to build on their 


important financial assistance. 

We have solved this double problem; we have ourselves 
built, on the one hand; and we have grouped around us, on the 
other, a certain number of reliable contractors who, certain of 
the future and supported by the advances we made to them, 


themselves to its development. 


Our works at Paris, as well as at Marseilles, have thus been 
prosecuted without the least remission. 


And thus, now capital has again become abundant and busi- | 


ness active, we find ourselves in a position to reap the fruit of 
our perseverance. 


The means employed: have been different at Paris and Mar- | 


seilles. 

At. Paris, we-have.thought.best to. continue ourselves the 
buildings undertaken on the Boulevard Malesherbes and the 
Boulevard du Prince: Eugene. 

All these buildings may now be regarded as completely 
finished. 

The chapter of houses built and already occupied, which on 
the 3ist December, 1863, presented a total of 77,955,000f, 
amounted on 31st December last to 111,032,561f 19¢ ; which re- 

resents for last year in the productive portion of our assets in 

aris an increase of 33,077,561f 19c. 

At “Marseilles: we have. ourselves built a certain number of 
houses, but the contractors have built still more. 

The constructions we have ourselves raised at Mar- 
seilles, and which may now be considered as finished, re- 
presented on the 3ist December last a capital of 11,979 974f 48e. 
On the 31st December of: the previous year the capital was only 
4,147,923f 5¢; which gives in the productive part of our assets 
at Marseilles, for the last year, -an increase of 7,;832,051f 38c. 
The whole of the houses now productive, as well at Paris as at 
Marseilles represents a total outlay of 123,012,535f 62c. The | 





| blishment at the corner of the Rue Scribe and of the Boulevard, | 
| to utilise the spacious premises which we possess there, and 


| up ia a style suited to its situation and size, has from its first 
own account, for in that case it was necessary to assure them | 
| which it attracts, gives to that part of the boulevard a degree of | 


| the letting value of our shops. 


| duced in 1864 a net revenue of 112,000f. 


have not hesitated to take part in our enterprise, and devote | this house is becoming every day more extensive. 


| is owing to the close neighbourhood of the unfinished construc- 





produce will be all the more favourable as these houses are placed | 
in the best conditions. 


The following is a list :— 
At Paris. f. c 
Hotel du Louvre 20,000,000 6 
Grand Hotel 30, 000,000 
Boulevard des Capucines, nine houses...............sse00 17,925,000 
Boulevard Malesherbes, eleven houses 9,630,000 0 
Rue de Marignan, nine houses 


6,640. ,000 0, 
Boulevard du Prince Eugene, 25,334,061 19 
Quartier Monceau, two houses and the Blanchisserie.. 1,503,500 0 
At Marseilles. 
Rue Imperial, eleven houses............ccesccesecesereseeceeees 
La Joliette, sixty-four houses 
Les Catalans, ten houses 


3,539,398 88 
8, 240,062 55 
200,513 0 


123,012,585 69 


The returns which these houses begin to yield justify our 
anticipations. 


Our hotels are in a prosperous state ; their total produce, in 
1864, was 2,905,045f 19c, instead of 2,465,251f, 50c in 1863: in. 
crease, 439,793f 69c. 

The following are the details :— 


Excess in 
favour of 

om 1864, 
f. c. Cc. ‘ GQ 
151,750 0 1. 28, 500 0 ... 101,750 0 
1,263,141 11 ... 1,517,492 14 ... 264,338 73 
304,537 0 ... 305,100 0 ... 563 0 
755,811 9 828,953 5 ... 73,141 96 


1863. 


Grand Hotel—Shops 
Protits of Hotel 

Hotel du Louvre—Shops .... 
Profits of Hotel 


2,465,251 50 vse 439,793 69 
This improvement is in great part due to economies realised; 
it is especially owing to the fact that, above a certain figure of 
business, the gross receipts of the hotels increase without the 
general and other expenses augmenting in the same proportion. 
‘The results given by the hotels will increase when the movement, 
already very perceptible, which tends to create for each of them | 
a special connection, shall be fully developed. 
The Cafe de la Paix gave in 1864 a net profit of 222,713f 53c. 
This advantageous result induced us to found a similar esta- 


which had till then remained unoccupied. This new Cafe, fitted 


opening been completely successful. The number of people, too, | 


animation and activity which will not be without influence on | 


The Furnished House on the Boulevard des Capucines pro- 
The connection ot 


The Blanchisserie (Laundry), built expressly for our hotels, has 
procured them the advantage of a better organised service ; the 
repairing of the iinen and making new are there executed ‘with | 
much greater care, which allows us to realise an important | 
saving in that branch of expenditure. 

Our other houses are also in a very favourable state. 

In the nine houses which we have built on the Boulevard des 
Capucines, nearly all the apartments are let ; fifty-three out of 
fifty-six are occupied ; the shops alone are unproductive, which 





tions of the opera; but as soon as that edifice shall be completed, 
which will probably be this year, the whole quarter will assume 
a new physiognomy, and the shops will then acquire the value 
which is assured by their situation on so central a point. 

To resume, in these nine houses the tenements let produce 
1,078,000f; the approximate rent of those still unoccupied is not 
more than 154,000f. 

On the Boulevard Malesherbes, the three houses between the 
Madelaine and the church of St Augustin are almost entirely 
let; there is only one apartment vacant, and out of fourteen 
shops, four only are unoccupied. 

he letting of the other houses above the church is less ad- 
vanced : they are, it is true, of more recent construction ; how- 
ever, out of sixty- -four apartments, forty-six are let. 

The total rent of the tenements let on the Boulevard Males- 
herbes is 440,750f: and of those still to let, the total may’be 
estimated at 258.550f. | 

In the Rue de Marignan we have let to the amountof |) 

348,250f; and have still to let for only 72,600f. 

In the Quartier Monceau, the two houses we have built in 
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{he Avenue Wagram have been but very recently finished. They 
are expected to produce a revenue of 42,000f. 

On the Boulevard Prince Eugene, the tenements let pro- 
duce 800,000f ; those still unoccupied are estimated at about 
1,200,000f. : . ah 

This result must must be considered as satisfactory when it is 
remembered that these buildings were only definitively finished 
inthe course of 1864, and that several buildings by our neighbours 
are not yet terminated. : 

The embarrassments arising from works of this nature neces- 
sarily prevents the flow of the population towards new quarters ; 
but, by the active circulation which now animates this boule- 
yard, it is easy to see that it will become one of the principal 
arteries of Paris. Already wholesale traders are becoming sen- 
sible of its advantages, and are installing considerable establish- 


ments there. 
At Marseilles, the houses producing rent are as follows :— 
1. 11 houses, Rue Imperial, representing a ‘ Cc. 
capital acetals ile iemianbint 3,539,398 8: f, 
And of which the revenue 1 CORMMARIOE BD. .ocncceccnoceccacese 306,670 
9, 64 houses, Quai de la Joliette and d’Arenc, _ 
COStINY: ..+.seeeereeesereeesererenersrrenesecesesenes 8,240,062 55 
And expected to produce ........... seveeeeereneeseneneesesesecere snes 726,000 
3. 10 houses at the Catalans, costing ......... 200,513 0 
And expected to produce .......sesserssesereereeeeeseeneeneeereeseres 26,000 





11,979,974 43 1,059,130 

The total outlay is therefore, 11,979,794f 43c, estimated to 
roduce a revenue of 1,059,130f, 8.84 per cent. 

The houses in the Rue Imperial could not be finished till the 
last months of 1864. As for those of La Joliette, they will not 
be much sought after till the works of the Rue Imperial shall be 
completed. 

The rent of the tenements. already let, however, now amounts 
to the sum: of 277, 0008. 

The houses still in course of erection figure in our inventory of 
December last for 13,269,684f l4c, representing the sum 
expended up to that date. 

The further outlay required for completely finishing these 
houses-will be about 12,630,000f, which will raise the total cost to 
about 26 millions. 

The following are the details of these buildings :— 

At Paris. 

Four back buildings are erected, Boulevard Malesherbes, to 
utilise the whole of the ground, of which only the front towards 
the boulevard had been built upon. ‘The total expense will be 
1,000,000 ; the revenue may be estimated at 95,000f. 

At Marseilles, the buildings commenced are all in the Rue Im- 
perial: They comprise 66 houses stan@ing on 18,452 square 
metres-of ground. ‘The total outlay will be 25,000,000f; the 
revenue may be estimated at 110f per metre, which for the 18,452 
metres built on, will make 2,029,720f, being at the rate of 8-12 
per cent. on the cost. 

These buildings are not all in the same state of forwardness; in 
some, the inside fittings are in progress, whilst the walls of others 
have scareely reached the height of the ground floor. ‘The former 
will be ready for occupation this year, the latter not till the first 
|) months of 1866. 

Thus-the houses finished and already productive, represent a 
capital of 123,012,535f 62c; those now building, and which will 
be successively completed, the last, at the latest, during the 
coming year, will represent a capital of 26,000,000f; in all, 
149,012,535 62c; the total produce of which will not amount to 
less:than 8-20 per cent. equal to 12,190,000F. 

These houses therefore constitute from this time a certain basis 
of income which will daily increase, and is destined to further im- 
provement by lapse of time. 

To resume, all our great constructions in Paris are terminated ; 
we have got through that first stage during which the expenditure 
is heavy and the receipts null or of small account; we now enter, 
onthe other hand, on that in which the houses occupied bring in 
fixed and certain revenues, exempt from all the risks to which 
those of other industries are exposed. We have at last reached 
the period when the houses represent an investment than which 
hone are safer or more -desirable, or tends more to increase the 
capital employed. 

At Marseilles, our buildings, less advanced than in Paris, will 
be nearly all completed in the current year, and we shall have no 
occasion to undertake others to finish the new quarters; the sale 
of building ground assures us the co-operation of builders whose 
wr and intelligence guarantee that they will complete our 
work. 


Sales.of ground form the only eventual element of our enter- 




























There-is not the least uncertainty as to their having a favour- 
ableissue, for ground purchased at reasonable prices and situated 
M improving quarters. constantly increases in value; but the 
Tealisation more or less early of the results expected depends on a 
multitude of cireumstances. Our ground in Paris, on the Boule- 
vard Malesherbes, in the Quartier Monceau, and on the Boulevard 
du Prince Eugene, cannot fail to become more valuable as those 
quarters, still quite new, shall be built on and inhabited ; those 
of La Joliette at Marseilles, isolated from the centre of the town, 
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have already greatly profited by the extensive works we have 
accomplished. 


when the Rue Imperial, which connects it with the old port and 
the Cannebiére, shall be cleared of scaffolding, and when, pre- 
senting its double row of handsome houses, it shall have caused 
a current of movement and life between the old town and the 
new. 







absolutely certain. 

possible ; for this end we bring all the resources of our society 
into play; our action ought chiefly to be directed towards Mar- 
seilles, for there we possess the largest extent of ground. 


ing operations undertaken by us have had the effect of encouraging 
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The last-mentioned ground will become much more valuable 


‘The increased value which this ground will acquire is, we repeat, 


All our efforts must tend to promote their realisation as soon as 


In the first place, as we have already said, the important build- 


individual enterprise to imitate our example, and to take part in 
a work which has been so energetically commenced. 

We moreover grant great facilities to all builders presenting 
satisfactory guarantees of solvability. 

We even advance them capital in certain cases, and help them 
to find the complement of the resources which may be necessary 
for them. 

These facilities impose no risk on our Company, for wehave to 
do only with contractors of undoubted solvability, and we obtain 
— mortgage securities in addition to those on the ground 
ceded. 

These general indications were necessary to enable you to 
rightly appreciate the progress and importance of our operations. 

On the 31st December last we possessed the following super- 
ficies :— 


Ar Parts. Area. Cost Price. 
In the Quartier Monceau_ ............54,822 sq. m. 61... 4,914,944f 8le. 
Boulevard Malesherbes ............ 17,237 16... 4,018,930 53 
Boulevard des Capucines............ 1,484 — . 1,200,000 0 
Boulevard du Prince Eugene, and 
on other points........-.0c0e.ccccce 36,890 —. 65... 2,988,746 99 


109,934 sq. m..42...13,122,622f 880. 








AT MARSsEILLEs. 


At La Jolietta ..........c0ceeces soeee 226,547 5q.m. 07...19,052,688f 350. 
In the Rue Imperiale ..............+. 19,626 — 0... 4,841,365 0 
At the Catalans.............cccccssssse 150,000 —. 0... 5,700,707 82 











396,173 sq.m. 07...29,594,761£ 17c. 
Making in all 506,107 square’ metres 49 hundredths, costing 
42,717,383f 50c, without counting interest. 
The total superficies now presents at Marseilles a decrease of 
113,876 square metres as compared with the quantity we possessed 
on the 3lst December, 1863. 


x 


15,993 square metres have been employed for our own 
buildings. 


67,083 square metres have been the object of various combi- 
nations with other persons in order to determine them to erect 
buildings on the ground. 

The profit;on these last operations, realised under the conditions 
already stated, may be estimated at the sum of 10,861,658f 52¢, | 
of which the part imputable to the Rue Imperial, after deducting 
the interest lost, 8,004,024f 65c, and that imputable to the ground 
at La Joliette is only 2,857 ,633f 87e. 

This profit, though due in a great measure to the facilities of all 
kinds granted to the builders of our choice, nevertheless shows 
the increased value which has already accrued to this ground, and 
the still greater which it will acquire in a town like Marseilles, 
destined to become, after the cutting of the Suez Canal, the first 
commercial port of Europe. 

This cutting is already effected. Tlie Suez Canal is open 
through its whole length ; boats, of a very small draught it is true, 
can now cross the isthmus and pass from one sea to the other. 
This great problem is therefore solved. 

The work which remains to be executed consists only in 
deepening and widening the canal ‘so as to admit the largest 
vessels. This is merely an operation of dredging, requiring no 
works of art, and can be entirely: completed in three years. 
When the work shall be accomplished, when the Mediterranean, 
connected by this channel with the seas of India: and China, shall 
again become, as in ancient times, the great centreof universal 
trade and commercial enterprise, Marseilles cannot fail to acquire 
an importance of which the port-of Liverpool can scarcely give an 
idea. 

This perspective, therefore, is not so very distant, every day 
brings it nearer ; already English merchants, foreseeing the future 
of Marseilles, are beginning to found establishments in that city, 
and, what more especially interests us, English capital eagerly 
engages in land speculation at Marseilles. 

‘This movement of English capital promises a fine future for our 
ground at the Catalans, which covers an area of 150,000 square 
metres, and where the construction of a new port has become 
inevitable at an early date. 

‘The last portion of our assets consists of mortgages, resulting 
from the sales we have. successively effected, and of other secu- 
rities. 
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The following is a summary of them :— 
ct c. 
30,226,965 98 
3,577,434 14 
1,678,776 94 
763,546 48 
3,333,000 0 


Divers purchasers., 

Divers debtors 

Negotiable securities in hand 

First establishment to pay off 

Shares to be issued 
48,579,723 54 


Of all these securities, the first, consisting of mortgages, pre- 


ition to the lightening of our burdens. ‘The repayment of the 
greater part of these claims is, indeed, to be effected by annual 
instalments, but that mode of reimbursement sults our society, 
which itself refunds its loans by annual payments. 


The produce of these yearly instalments, which represent about 
6-40 per cent. of the capital of the credits, will add every year to 
the revenue of those of our estates which are or shall have been in 
‘a state to produce returns. 

The other values are either redeemable by our revenues, or easily 
realisable, like the shares or bonds which we still have on hand. 

‘To resume, the principal parts of our assets may be ranged in 
‘two groups :— 

The first, which comprises the houses built or in course of erec- 
tion, and the mortgage credits representing, at cost price, a capital 
of 180,518,511f 20c, the produce of which may be estimated in 
two or three years’ time at 7.45 per cent., or a revenue of nearly 
14,000,000f, which, when realised, would suffice to pay the in- 
terest of all our loans and give our shares a dividend of 8 per 
cent. 

The second, consisting of ground, the cost price of which, with- 
out any charge for interest, 8 42,717,383 50c, and which pre- 
sents, at the most moderate valuation, an increased value of at 
least 30,000,000f,—an increased value of which, according to the 
natural order of events, the realisation cannot be long delayed. 

As to our liabilities, they are as follows :— 





¢ 
sent the most substantial guarantees, and their proceeds will 
| commence, from this very yea, to contribute in a large propor- 
‘ 
i 
| 


f. c. 
80,000,000 0 
35,550,292 57 
41,099,661 3 
65,191,487 75 

125,119 97 


Capital ., 

dicks sina sckeesscsunesban epbeshensvodedadustonpechiesboneses 
IE EINER. wn sccccesescvnncseossonecsszee seccccees eesccccecse 
Owing on buildings, ground, and current accounts ..... ° 
Statutory reserve and sinking fund ...... 


| 221,966,511 32 
The Credit Mobilier has continued to lend us its good oftices with 
‘a liberality for which we feel bound here heartily to express our 
gratitude. 

We shall liberate ourselves towards it by means of the bonds 
|-which we shall continue to issue. 

The amount of those created during the last year has only been 
6.054, 6908. 

These securities begin. to attract the serious attention of capi- 
talists; they have given rise latterly to a regular movement of 
investment. 

To use more largely resources of this nature we wait till the 

revenue returned by our houses shall present the most indisputable 
guarantees ; at present the loans of our society stand on a level 

| with the best established loans, since they offer for security large 
and certain revenues derived from house property situated in the 
| best conditions, besides the other eventualities of profit arising 
| from the resale of our ground; lastly, since the payment of the 
}| interest of our social capital, which is eighty millions, cannot 
be made till after paying the interest of all our loans. 

i You have seen, in fact, that our assets on the 3lst December 
last were composed of the following elements :—House property 
yielding rent, 123,012,535f 62c; outlay on buildings in progress, 
13,269,684f 74¢; land entered at cost price only, without count- 
ing interest, and likely to produce, after the increased values 
already shown, a profit of about thirty millions, 42,717,383f 50c ; 
|.credits with privilege of sale, 39,226,965f 98c ; ‘sundry securities, 
:9,352,757f 56c; in all, 227,579,327f 40c. ‘These assets are only 
charged with two mortgages given on a part of our estates, 
viz. :—To the Credit Foncier, for its loan of 41,099,661f 3c; to 
the holders of bonds of the Old Company of the Ports of Mar- 
seilles, 9,770,000f. 

We are consequently in a position truly to assert that our bonds 
present guarantees equal at least, if not superior, to those of the 
best mortgage investments. 

But before proceeding to give the analysis of the account of 
| profit and loss for the year, it is our duty to say a few words 
about the law suits which certain shareholders of the Ports of 
Marseilles brought against our society. 

Public opinion did not mistake the character of these law suits, 
but these attacks received such publicity, so many facts were 
asserted contrary to truth, and such strange comments made, 
that it is impossible for us to omit publicly establishing here a 
situation already well known to you, and which a systematic 
spirit of disgraceful speculation could alone have attempted to 
misrepresent. 

In 1862, at the time when the President of the Council of the 
Compagnie Immobiliére was treating with the city of Marseilles 
for the purchase of the ground of the Rue Imperial, the financial 


— 
— 
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condition of the Company of the Ports of Marseilles was most pre- 

carious. ‘That company was destitute of reséurces and of credit 

all its works were suspended, and its shares, both at Paris and 

Marseilles, stood at the nominal rate of from 400f to 435£ that 

is to say, they were from 14 to 20 per cent. below par. . 
These shares had previously fallen as low as 292f 50c. 


The affair of the Ports of Marseilles remaining isolated wag 
and could not long remain in great embarrassment. In fact, it will 
suffice to glance at a map of Marseilles, to see that all the ground 
composing the assets of that company was beyond the bounds of 
commercial movement, that they were only connected with the old 
port, the central point, by a long circuit and by quays exposed in 
summer to the heat of a tropical sun, and swept in winter bya 
wind which often rendered them impassable. 


For this ground to be made productive, it was indispensable to 
connect it directly with the town, from which it was separated by 
a mountain, on which were the poorest and most healthy quarter 
of the old town. 

The Emperor, when passing through Marseilles in 1860, decreed 
the opening of the Rue Imperial, a street which, while letting air 
and light into that portion of the old town, would require the hill 
to be lowered and bring the site of the ports into easy and direct 
communication with the trading and manufacturing part of the 
town. 

If the Company of the Ports had possessed credit, it might 
have found in the execution of the Imperial decision, which wag 
dated 10th November, 1860, the opportunity of retrieving its 
situation, and giving a fresh impulse to its works. 

No other party had a greater interest in the measure prescribed 
by the Imperial decree, no other could turn it to so much advan- 
tage. 

In fact, besides the profit presented by the resale of the ground 
which the city of Marseilles offered to cede, on both sides of the 
Rue Imperial, on conditions which must be considered as an 
encouragement to the making of that great street, the Company of 
the Ports was able by the same operations to give a real value to 
the whole of its possessions. 

But its resources were so far exhausted, its credit sunk so low, 
that it was powerless to raise even the smallest loan. How could 
it, in such a predicament, compete for the purchase of the ground 
in the Rue Imperial, the opening of which was nevertheless its 
sole chance of safety ? 

The Credit Foncier had, in 1861, refused it a loan of 5 millions, 
after having caused an inquiry to be made into the situation of 
that company, by its own chief of the division of finance, who 
decided against the loan in a well argued report, which contains 
the following passage :— 

‘*'The Society of the Ports of Marseilles is evidently in a very 
critical state, and if it does not promptly succeed in procuring, 
some way or other, the capital it so urgently needs, it will be in 
danger of foundering, in spite of the land it possesses.” 

The situation of the Company was such that it was compelled 
to abdicate in favour of a clever contractor, to whom it left, for ten 
years, the absolute power of letting or selling the estates, and to 
whom it ceded half the surplus value of its shares after their re- 
imbursement at par. 

It was not till two years after the signature of the Imperial 
decree that M. Emile Pereire, till then a stranger to the affairs of 
Marseilles, yielding to pressing solicitations, decided on purchasing 
the ground in the Rue Imperial. 

The council of the Ports of Marseilles then sought our President 
and made proposals for an amalgamation. 

The council of that Company was then very sensible of its 
inability to retrieve its affairs, and wanted to place its interests 
under the protection of a society whose credit was well established. 

‘The Societe Immobiliere was, in fact, in an excellent position : 
it possessed most valuable estates in Paris; its shares gave an 
income of 10 per cent. 

The purchase, by its president, of the ground in the Rue 
Imperial, at Marseilles, further augmented its elements of pros- 
perity. 

‘That ground had been purchased by Emile Pereire in his own 
personal name, the Societe Immobiliere being at that time unable, 
owing to the terms of its statutes, to extend its operations beyond 
Paris ; but M. Emile Pereire, faithful to all his antecedents, had 
determined to transfer to the Societe Immobiliere the exclusive 
enjoyment of the advantages attending that purchase, which he 
transferred to it purely and simply on the same conditions as he 
had obtained it, as soon as the society should be in a position to 
accept it by the extension of its statutory faculties. 

What is still more, in order to have no preoccupation of per- 
sonal interest, to mark still more completely the position he 
meant to take in the projected amalgamation in which he was to 
figure by name in the statutes in the new Society as contributing 
the ground of the Rue Imperial, M. Emile Pereire had declared that 
he would not retain for himself any of the 36,000 shares which 
he had a right to take at the par of 500f, and notwithstanding 
the premium of 200f, which those shares then enjoyed,. he had 
beforehand completely relinquished them to the societies of 
credit in the administration of which he was concerned. 

M. Pereire even declined to retain a profit of two millions pro- 
duced, before the fusion, apart from the purchase of the ground, 
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by his undertaking of the works for the cutting down of the hill 
on which the old-town stood. ; 

The whole of these two millions were left to the amalgamated 
pi teaaaby there never was a more clearly defined position. 

Having been called to combine and give a uniform direction to 
diverse interests, in order to assure the success of the new work 
about to be commenced at Marseilles, M. Emile Pereire deter- 
mined to have no personal interest in the questions which he 
would have to treat, and on which he was called to take exclusively 
the part of conciliator and arbitrator. ; 

After having realised the purchase of the ground in the Rue 
Imperial, M. Emile Pereire had bought up the treaty of which 
we have already spoken, and the maintenance of which would 
have rendered all combination impossible with the Company of 
the Ports of Marseilles. ; : 

Being thus invested with the rights and advantages which this 
treaty conferred on the beneficiary, M. Pereire, taking a legitimate 
advantage of his position, might have refused the proposals of 
amalgamation made to him. 

He did not however, and he left, without any reservation to the 
Company of the Ports of Marseilles, the advantage of the liberation 
which he had brought it. 

It was all the easier to agree on the terms of the amalgamation, 
as already, on the mere rumour that such a project was under con- 
sideration, the shares of the Ports rose from 435f in August, 1862, to 
725 a month later, wheu the preliminaries of the amalgamation 
were signed ; they even reached in October, at the general meeting 
of the Ports, the price of 795f. 

It is evident, from the sole fact of the rise in the shares, that 
the amalgamation was made by public opinion, that the general 
assent of the shareholders was assured, and that there was no 
occasion to have recourse to any extraordinary means to realise it. 

At all events M. Emile Pereire had nothing whatever to do with 
the incidents attending the meeting of the assembly of the Ports 
of Marseilles. 

He never possessed a single share in that Company. 

All allotment of shares was, moreover, altogether useless, since 
under the circumstances the majority of votes being secured, it 
only remained to count the shares represented. 

Besides there was not a single serious shareholder of the Ports 
of Marseilles who would not have shrunk with horror from the 
thought of compromising the principle even of amalgamation, the 
mere hope of which was received by that tottering Company as 
the only chance of salvation. 

‘The Minister of Public Works, when the projected amalgama- 

tion was submitted to him, and at the same time the demands 

for inquiry made by several dissentient shareholders who wanted 
to make themselves an exceptional position, thought proper, 
before coming to any decision, to charge professional men to make 
an official estimate of the different parts of the assets of the two 

Companies, both at Paris and Marseilles. 

The ground of the Rue Imperial, which must give considerable 
profit, was, as we have said, brought into the fusion by M. Emile 
Pereire at the purchase price, without any addition or any reser- 
vation, so that all the amalgamated shareholders without dis- 
tinction of origin were called to enjoy the advantages of that great 
operation. 

An engineer of the Ponts et Chaussees, chosen by the Minister 
of Commerce and Public Works, was charged with the inquiry at 
Marseilles. Although this engineer made ample allowance for 
the increased value which the opening of the Rue Imperial would 
give to the ground at La Joliette, since he reckoned this increase 
of value at from 30 to 40 per cent.; although the zone of the 
ground belonging to the Society of the Ports, the nearest to the 
Rue Imperial, was valued as high as 300f per square metre, the 
same as the ground in the Rue Imperial; although the farthest 
zone was valued at 160f per metre; lastly, although the worst- 
situated ground, of which the greater part being still under water 
had to be reclaimed from the sea, and had really been so by the 
means of the soil removed from the Rue Imperial, was valued at 
65f per metre, the gross assets of the Company of the Ports, as 
shown by this inquiry and the labours of a competent accountant, 
and comprising the ground, buildings, and securities, could not be 
officially stated at a greater total value than 
The liabilities of the Company at the moment 

of the amalgamation, including the Com- 

pany's bonds for a sum of 9,770,000f were 18,954,735 
They were afterwards increased, owing to 

judicial condemnations pronounced against 

the old Company, by at loast.............00008 


£36,402,839 89 


500,000 


Making to bo deducted 19,454,735 0 


The net assets of the Company of the Ports were there- 


fore at the moment of the amalgamation only of the 
effective value of 16,948,104 89 
Now the shareholders of the Company of the Ports have 
received 17,000,000f in the following manner :— 
30,000 new shares counted at 500f only 
} With a balance paid in cash of 


17,000,000 0 


This sum has further to be increased by the present premium on 
the shares, which, at current quotations, makes about 1,200,000f, 
independently of the sums which we have paid to them as interest, 
up to the 1st of January last. 

They have therefore received a sum superior to what was due 
to them according to the official estimates which served as the 
definitive basis of the amalgamation, and which also made the 
Government itself a party to the regulations of the definitive 
conditions of amalgamating the two companies. 

The prices of 300f, 160f, and 65f, attributed by the expert to 
the ground of the Company of the Ports of Marseilles, bore on a 
total area of 271,730 square metres brought into the new com- 
pany at 25,637,209f, giving an average of 90f 30c per metre, 
without noticing the interest lost since the amalgamation, which 
amounts to at least 10f or 12f per metre. 

But the result of this amalgamation, already, as seen, very 
advantageous for the shareholdérs of the Ports of Marseilles, 
would have been far more so if a vast system of calumnious at- 
tacks had not, by disturbing public opinion, caused a fall in the 
shares of our society. 

To finish with the interested recriminations emanating froma 
few individuals who have not even yet proved that they were 
shareholders at the moment of the amalgamation, it will suffice to 
say that in January last we purchased of the City of Marseilles, 
on conditions very favourable to our society, some ground more 
advantageously situated than that belonging to the Ports of 
Marseilles. 

A great deal has been said.of the advantageous operations 
made by the new society on the,ground of the Ports of Marseilles. 
Let us observe that this society is composed of the old shareholders 
of the Ports as well as of those of the Société Immobiliére, and 
that consequently all the profits were common to them both. 

But before we enter on an exylanation of these operations it is 
well to repeat the judicious observation by which the engineer of 
the Ponts et Chaussées, charged gy the Minister with the expertise 
of the Ports of Marseilles, justified the increased value he gave to 
a part of the ground composing the assets of that society. ‘‘ An 
important fact,” said he, “the opening of the Rue Imperial 
through the old town, actually in course of execution, has had the. 
effect of considerably increasing the value of a part of the ground, 
which will soon be in direct communication with the centre of the 
town, instead of being isolated by the hill on which the old town 
is built, and of being only accessible by a long circuit ; however, 
the enjoyment of this advantage will not be acquired for the 
ground in question until the completion and opening of the Rue 
Imperial.” 

And yet this functionary at once gave the Company of the Ports 
the benefit of this advantage, thus discounting for the profit of 
the latter considerable expenditure, which our Society alone could 
undertake with the aid of the Credit Mobilier. 

Well, gentiemen, do you know the outlay for purchase of 
ground and buildings which our Company has already incurred 
for finishing the new thoroughfares whick were to give the land 
at La Joliette the advantages thus attributed to it beforehand, 
and were to procure for it the increased value of which the 
Government engineer speaks. 

That outlay was no less than 31,783,763f 70c, and may be 
particularised ss follows :— 

f. Cc. 
21,526,666 80 
10,257,096 90 


Purchase of ground, expense of levelling, sewers, &c. ... 
Building of houses, and advances to builders 


Equal total 31,783,768 70 

This enormous outlay (which could only have been made 
through the credit of the new Company and the kindly confidence 
of that mother society always attached, but only to be reproached 
for the courage with which it maintains all its enterprises), and 
the display of such prodigious activity, have indeed led to advan- 
tageous operations ; but those operations had for objects not only 
the ground belonging to tle Ports of Marseilles, they have hitherto 
especially and chiefly been directed to the ground of the Rue Impe- 
rial, brought to the Company, as we have seen, by M. Emile Pereire, 
and with which the Ports of Marseilles had nothing to do. 

Again, your Company has not been able to proceed at Marseilles 
as the old Compagnie Immobiliere did, for the reason that when 
we commenced our operations at Marseilles there did not exist in 
the town a class of builders having the financial resources required 
for undertaking extensive works as at Paris. 

It was, therefore, necessary to have recourse to a system which 
should associate substantial builders with our affairs, and allow 
them to apply exclusively the resources at their disposal to the 
buildings to be erected on our ground. 

It was only by means of large concessions and considerable 
advances that we were able to obtain advantages which we never 
expected would be made a charge against us. 

The attacks of which the amalgamation has become the object }- 
or the pretext have also induced us to compare the relative impor- 
tance of the profits realised on the operations effected at Mar- 
seilles, and we have ascertained that the profits accruing from the 
ground of the old Société des Ports were 27 per cent. inferior to 
those we have realised on the ground of the Rue Imperial, and 
on that purchased since the amalgamation, either of the city or of 


private individuals. | ’ 
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Notwithstanding the importance of the profits realised on the 
din the Rue Imperial brought into the common stock by 
. E. Pereire, none of the old sellers have ever thought them- 
| selves injured. Both the municipality and private individuals have 
felt that the increased value obtained was fairly acquired, that it 
was owing to our own works, to the impulse we had given to the 
building, and to the means of credit which we had placed at the 
disposal of builders; it was, in fine, generally admitted that the 
| extraordinary development of the works executed at Marseilles 
| during the commercial crisis had not only given employment to all 
hands, but had contributed to increase the prosperity of every 
trade. 

From the noise which has been made, any one might faney that 
| our fusion with the Company of the Ports was the cause of the 
development given to our works, as well as the means of paying 
the interest of our own debt and social capital. 

The contrary is the truth. 

f. 
Th fact, to our outlay for purchase and building, above 
stated, and which amounts to 
Must be added the sums paid for the balance of the 
shares-of the Ports of Marseilles, for indemnity and 
interest to holders of obligations, &c., amounting to... 


31,783,763 


8,397,624 53 


40,151,388 88 


Which makes our total outlay at Marseilles come to 


j To meet all this expenditure, which had the effect of 
inereasing the value of the land at La Joliette, the 
receipts of all kinds on the aecount of the old Com- 
pany of the Ports only amount at present to 

The expenditure on the same account being ........ os 


1,099,894 0 
8,367,624 0 
The excess of expenditure over receipts is conse- 
quently 7,267,730 0 
Every one must therefore.see that it is exclusively by means of 
the credit of the old Société Immobiliére, and with the resources 
it alone supplied, that these expenses have been met and the 
dividends and iuterest paid, which have been received by the 
shareholders and bondholders of the Ports of Marseilles. 

The Company of the Ports imposed on us a burden, a heavy 
burden, in difficult times, instead of bringing us help. 

These figures speak with an cloquence far surpassing that by 
whose aid an attempt was made to mislead public opinion and to 

resent as injurious a combination which saved the Company of 
the.Ports from an inevitable catastrophe, as was indeed fully ad- 
mitted by the judgment of the Imperial Court of Paris, especially 
in the following passage :— 

“ Considering that this convention procured the Société des 
Ports of Marseilles important advantages; that it liberated the 
said society from the bonds of the Hardon contract above-men- 
tioned; that it. brought the capital necessary for meeting its en- 
gagements; and lastly, that admitting an equitable determination 
of the extent of the interest attributed to the Société des Ports in 
néw company, this combination was really the only means of 
liquidating honourably and advantageously a disastrous situation.” 

And now, gentlemen, that you know all the facts of the law 
suits directed against. our society as well as its president, how 
cannot we account for the audacity of the accusations which have 
been made, the impudence of the false allegations which have been 
presented.as,positive facts / 

By a strange reversing of the ideas of the most simple equity, 
abuse has been lavished on a society like that of the Credit 
Mobilier; which during the whole period of an intense crisis never 
for a.moment allowed our works to be suspended, and abundantly 
supplied.all the resources we needed. It was indeed, however, it 
must. be acknowledged, by these resources that the wonders now 
admired. at. Marseilles have been accomplished, that mountains 
have: been levelled, that land has been reclaimed from the sea, 
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that magnificent houses have been rapidly erected, and that we 
have thus been able to found the prosperity of our society on im- 
moveable bases. 

I have now, gentlemen, to lay before you a table of the results 
in the course of the past year. 

These items consist of f. é 
The balance from last year’s account................000 -- 580,882 45 
The profit arising from the hotels 2,346,445 19 
The produce of rents and sales of land ............... ceo oe 18,260,224 98 

——— Le TT, 

Gross total ... ove cos men 16,127,551 87 

From which must be deducted payment of 
interest to the Credit Foncier, and on 

accounts current to the 5,780,129 92 901,255 987 
General expenses of working..............ss0eeee0 Lenbabenavees 6,681,385 79 


There remains 9,446,166 9g 
From which have been taken in accordance with Art. 45 
of the statutes for the statutory reserve.............. ses 9,444.616 60 


Balance 8,501,749 48 
We now propose to apportion this balance as follows, viz. :— 
Dividend of 37f 50¢ per share ......... 2 -ssseesees 5,833,350 
Of this sum there were paid as interest 12f 
50¢ on the Ist July, 1864, and a similar sum 
of 12f 50c on the 1st Janary, 1865, making 
together 
And we now propose to distribute as a divi- 
dend for the year 1864, 12f 50c per share... 


0 


3,833,350 


2,000,000 

Equal total teseeeeeececereee 5,833,350 
And to carry over to the year 1865 the balance of ...... 2,668,199 48 
8,501,549 48 
8,679,491 90 
2,668,199 48 
1,002,292 42 


3,670,491 90 


Sum equal to the disposable balance 
The year 1865 will therefore open with a reserve of 


Viz. : Balance from preceding year 
Statutory reserve ... 


Kqual total 

If you approve of this proposal, you will have to receive for 

each share 25f on the Ist July next, viz., 12f 50c¢ to complete 

the dividend which we propose to distribute, and 12f 50¢ towards 
the dividend of 1865. 


EXTRACT FROM THE PROCES VERBAL OF THE GENERAL MEETING 
OF THE SHAREHOLDERS OF THE COMPAGNIE IMMOBILIERE, 
HELD AT PARIS, ON THE 19TH APRIL, 1865. 

RESOLUTIONS OF THE MEETING, 

After hearing the report, the meeting, on the motion of the 
Chairman, unauimously approved the accounts as submitted tothe 
general meeting. 

Unanimously, minus one dissentient, it fixes at 37f 50c the 
dividend for the year 1864, of which 12f 50c were paid Ist July, 
1864, 12f 50c were paid ist January, 1865, and 12£ 50c will be 
paid on the ist July next. 

The meeting decided that the sum to be paid on the Ist July 
next shall be 25f per share, viz. :—12f 50c the balance of dividend 
of 1864, and 12f 50c towards the dividend of 1865. 

After this vote, a shareholder proposed that the meeting should 
not be content with simply approving, but should add the expres- 
sion of its thanks for the attention paid by the Board to the 
company’s business, and an energetic protest against the law-suits 
and calumnies of which the President of the Company had been 
the object. 

This proposition was voted by acclamation. 

The shareholders present at the meeting represented 52,905 

' shares. 
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